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WE ARE HUBBLEFLY 

At Hubblefly Technologies, our purpose is to advance Indiaõs self-reliance in unmanned aerial 

systems by designing and manufacturing intelligent, high-performance drones and subsystems. 

We aim to empower industries, researchers, and defence users with reliable aerial platforms built on 

indigenous innovation, precision engineering, and robust quality standards. 

By focusing on R&D, modular design, and scalable production, Hubblefly strives to make cutting-

edge drone technology accessible and adaptable for applications spanning agriculture, mapping, 

surveillance, logistics, and defenceñdriving technological excellence and contributing to the nationõs 

growing aerospace ecosystem.. 

 

MISSION 

To develop and manufacture state-of-the-art drones and drone components that meet the highest 

standards of quality and reliability. We are committed to fostering innovation, enhancing industry 

applications, and supporting the "Make in India" initiative by driving research, design, and production 

within India, and creating opportunities for skill development and employment. 

 

VISION 

To be a global leader in the UAV industry by pioneering innovative, indigenously designed drones 

and drone components, setting new standards in technology, safety, and sustainability. We envision 

empowering industries across sectors with cutting-edge aerial solutions, contributing to India's 

leadership in the global drone ecosystem. 

 

GOAL 

To establish a comprehensive drone ecosystem that includes research, design, manufacturing, and 

the commercialization of advanced drone technologies. We aim to expand our product line with a 

focus on indigenous development, secure a leading market position with our certified drone models, 

Staredge and Agristar 2.1, and contribute significantly to India's UAV industry by creating over 10,000 

direct and indirect jobs in future to come. 

 

 

Unleashing Innovation in Unmanned Aerial Vehicles to Transform and 

Empower the Future. 
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Dear Shareholders 

We are delighted to present the Annual Report of Hubblefly Technologies Limited (formerly 

known as Hubblefly Technologies Private Limited) for the financial year 2024ð25, a reflection 

of our collective achievements and future aspirations in the very fast growing UAV / Drone 

market. 

Indiaõs drone sector is very fast moving from promise to scale. Domestic drone manufacturing lines 

ramped up under the Aatmanirbhar push, while tighter controls on finished-drone imports and 

targeted incentives kept value creation at home. Demand was broad-based: defence orders for 

tactical ISR, loitering and counter-UAS systems ran alongside civil adoption in agriculture, land 

mapping, and industrial inspections. As a result, Indian OEMs and RPTOs translated policy into 

production, training and sustained fleet utilizationñestablishing drones as everyday infrastructure 

rather than pilot projects. 

A deeper component-manufacturing ecosystem also took shape across airframes, power systems, 

flight controllers, payloads, batteries and RF links, supported by new Centres of Excellence (COEs), 

test ranges, and industryðacademia programs. Governmentñincluding the defence establishmentñ

acted as both catalyst and anchor customer, using indigenous-content norms and rapid procurement 

routes while ministries advanced civil use through farm-mechanization and mapping initiatives. By 

March 2025, this policy-to-factory flywheel had lifted the sector to new heights: more local content, 

shorter delivery cycles, stronger after-sales networks, and early export tractionñclear markers of an 

Aatmanirbhar drone industry coming of age. 

Hubblefly Technologies is among Indiaõs leading drone manufacturers, building reliable, mission-

ready UAV platforms for both civil and defence users. From our state-of-the-art assembly line in 

Manesar (NCR), we design, integrate, and support drones that deliver measurable outcomes in 

various fields of services. In FY 2024ð25, Hubblefly has produced significant number of drones across 

multiple variants, underscoring consistent execution, supply-chain resilience, and a strong after-sales 

program. 

òFrom Manesar to the world, Hubblefly builds India-ready, mission-proven dronesñ

advancing Aatmanirbhar manufacturing while powering outcomes across agriculture, 

industry, public safety, and ISR.ó 

Manufacturing footprint and capacity 

Our Manesar complex brings precision manufacturing, systems integration, and QA under one roof, 

supported by dedicated test and R&D infrastructure. 

¶ 7,500 sq ft | Factory area (assembly, integration, QC) 

¶ 12 acres | Test & validation facility (flight testing, payload calibration) 

¶ 6ð10k drones / year | Current rated annual production capacity 

¶ 25k drones / year | Expandable capacity with modular lines and parallel stations 

Hubbleflyõs manufacturing follows aerospace-grade processesñdocumented work 

instructions, serialized traceability, incoming QC for critical components, and environmental 

testing protocols for heat, dust, and vibration. Our supplier ecosystem blends Indian partners 

(airframes, harnesses, ground equipment, selected payloads) with globally qualified vendors 

for specialized electronics and cells, steadily increasing local value addition in line with 

Aatmanirbhar Bharat goals. 
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Portfolio and what it enables 

Hubblefly builds a balanced portfolio tailored to Indiaõs operating conditions and customer ROI: 

¶ Agriculture (spray & crop intelligence): High-uptime multirotor spray platforms (e.g., Agristar 

series) with precise flow control, swappable tanks/batteries, and service kitsñengineered for 

daily farm cycles. 

¶ Survey & Mapping: Fixed-wing and VTOL mapping platforms (e.g., Staredge series) optimized 

for endurance and accuracy, with RGB and optional multispectral payloads for land records, 

mining, infrastructure, and environmental projects. 

¶ Industrial O&M: Cappability of Payload-agnostic multirotors for transmission lines, solar & 

wind assets, refineries, and construction, with rugged IP ratings and data pipelines that plug into 

customer CMMS/analytics. 

¶ Training & Workforce Enablement: In association with RPTOs, skill councils, and academia, 

Hubblefly enables fleet-ready training packages bundled with simulators, standard operating 

procedures (SOPs), and maintenance curricula to help institutions scale safe and efficient drone 

operations. 

¶ Security & ISR (Dual-Use): Day- and night-capable small UAVs equipped with stabilized EO/IR 

payloads, secure datalinks, and modular ground control systemsñenabling real-time 

intelligence for police forces, disaster response, and perimeter-security missions. 

Note: Platform names and configurations can be tailored per mission profile; Hubblefly offers turnkey 

kits (airframe + payload + spares + training + AMC) to reduce time-to-operations. 

How customers use Hubblefly 

¶ Agriculture: Acre-on-acre spray operations; demo & FPO programs; agronomy-linked 

advisories; QR-tracked input stewardship. 

¶ Survey & Mapping: Village-scale cadastral mapping, mining volumes, route & corridor surveys, 

smart-city basemaps. 

¶ Industry: Thermal/RGB inspections of PV strings, blade/ tower checks in wind, flare-stack & 

pipeline monitoring, progress documentation. 

¶ Public safety & disaster response: Search & situational awareness, crowd/perimeter 

monitoring, post-event assessment. 

¶ Training ecosystems: In association offers products for RPTO clusters, university COEs, and 

government skill academies. 

Indigenization & Centres of Excellence (COEs) 

Hubbleflyõs roadmap aligns to Aatmanirbhar Bharat: increasing local content in airframes, wiring 

looms, ground control, selected gimbals & mounts, and service toolingñwhile collaborating with 

Indian suppliers on motors, ESCs, and power systems. We are actively engaging COEs (universities, 

RPTOs, and test ranges) to co-develop component testing, payload integration standards, and 

maintenance best practicesñaccelerating Indiaõs component depth and workforce readiness. 

Service, support & uptime 

Drones deliver ROI only when they flyñso Hubblefly pairs each delivery with spares matrices, and 

preventive-maintenance schedules. Customers choose between warranty, AMC, and òpower-by-the-
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houró style service plans. A digital support layerñSOP libraries, parts catalogs, ticketing, and field 

advisoriesñkeeps fleets mission-ready across seasons. 

Civil and defence: built for both 

¶ Civil: Agriculture, survey & mapping, utilities, renewables, smart-city, construction, and oil & 

gas. Our civil platforms emphasize total cost of ownership (battery cycles, easy field service, and 

payload flexibility). 

¶ Defence: Rugged ISR multirotors/VTOLs with day/night payloads, encrypted links, and rapid-

deploy kits for forces and specialized units. Hubblefly works within applicable regulations and 

customer clearances to deliver products for training, MRO, and lifecycle support. 

International foray and exports 

With a strong India base, Hubblefly is expanding internationallyñprioritizing the EU, Middle East and 

Africa, followed by select opportunities in ASEAN. The entry model will be partnership-led: local 

distributors and service partners, pilot òKickstarteró deployments to prove outcomes, andñwhere 

viableñlocal incorporation for tenders, offsets, or localized assembly. Initial export lanes include 

agriculture fleets (spray + advisory), mapping VTOLs, and security ISR packages, each bundled with 

training (with partner) and after-sales to ensure adoption. 

Why Hubblefly 

¶ Proven at scale: drones produced across variants; steady ramp with 6ð10k current capacity, 

expandable to 25k. 

¶ Built for India, ready for the world: Designs hardened for heat, dust, and long duty cycles; first 

approach ensures safe, repeatable missions. 

¶ Aatmanirbhar momentum: Rising local value-addition; COE collaborations; ecosystem building for 

components, testing, and skills. 

¶ Outcome focus: From acre-accurate spraying to survey accuracy and MTBF/uptime in industry, 

Hubblefly measures success by customer resultsñnot just airframes shipped. 

Whats store in 2025 for us and industry 

Indiaõs drone ecosystem entered 2025 with clear tailwinds: simplified Drone Rules (2021) are fully in 

force, imports of fully-built drones remain restricted to nudge local manufacturing, and targeted 

schemes (Kisan Drone, NaMo Drone Didi, and the Drone PLI) are translating into orders on the 

ground. On the defence side, multiple emergency procurements and loitering-munition orders have 

materially boosted revenues for Indian OEMs this year.  

Market Size in FY 2024ð25 (What independent trackers say) 

Because firms scope the òdrone marketó differently (airframes-only vs. airframes + software + 

services), estimates form two credible bands: 

¶ Markets and Markets (airframe-centric): India UAV market USD 0.47 bn in 2025, projected to 

USD 1.39 bn by 2030 (24.4% CAGR).  

¶ Grand View Research (segment studies): GVRõs India segment reports indicate a low single-digit 

billions 2024 baseline when combining categoriesñfor example, India military drones at USD 

~1.76 bn (2024) rising to ~USD 4.46 bn by 2030, with additional commercial sub-segments such 

as agriculture, consumer, and analytics contributing further hundreds of millions. (Illustrative 

segments shown here to highlight scope.) 
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Whats there: 2025 market sizing spans roughly USD 0.5ð1.7 bn, depending on scope. Both sources 

agree on 20ð25%+ compound growth into 2030. For policy targeting, EYðFICCI frames a USD 23 bn 

manufacturing potential by 2030 for Indiaõs drone/anti-drone value chainñsignalling strong upside 

beyond just airframes.  

Civil (non-defence) market: use-cases, demand drivers & leading names 

Top demand buckets (2025): 

Agriculture: Spray, crop health mapping, input distribution; accelerated by Kisan Drone subsidies 

and NaMo Drone Didi. Indiaõs agri-drone segment alone was ~USD 145 mn in 2024 and is among 

the fastest-growing pieces through 2030.  

Survey & mapping: Land records (SVAMITVA), mining, infrastructure, utilities, and smart-city 

works. 

Industrial O&M: Transmission lines, pipelines, solar/wind farms, refineries (inspection at lower 

risk/cost). 

Logistics & public service pilots: Medical/essential delivery trials continue in states; policy work 

on UTM is ongoing via DigitalSky.  

Policy levers that keep civil demand sticky: 

Drone Rules, 2021 simplified permissions and licensing thresholds; DigitalSky streamlines flight 

permissions. 

PLI for drones & components (provisional lists published in 2022) catalyzes capex and local sourcing.  

Defence market: platforms, orders & ecosystem in 2025 

Indiaõs defence UAV demand spans small ISR quad/VTOL systems, loitering munitions, swarms, 

counter-drone tech, and roadmap programs for HALE/MALE and teaming with manned aircraft. 

Domestic vs. export market 

Domestic demand: Remains the primary growth engine in 2025 across agriculture, mapping, 

infrastructure O&M, homeland security, and defence. Government procurement plus state-scheme 

volumes are supporting factory utilization.  

Exports: Small but risingñfrom 2024 onward, several Indian OEMs have reported international 

shipments in ISR and agri segments. Industry trackers cite ~150 crore of exports in H1 2024, with 

expectations of continued growth as airframes, avionics, and loitering systems win certifications 

abroad. (Methodologies vary; treat as indicative.)  

Outlook to 2030 (why 2025 matters) 

Despite different baselines, mainstream forecasts converge on 20ð25%+ CAGR for India through 

2030. With defence orders firming up and agri/survey use-cases widening, 2025 is the òscale-up yearó 

for domestic manufacturing and services. If policy continuity holds (PLI, UTM/DigitalSky, farm-

mechanization support) and critical components are localized, India can credibly chase the ~USD 23 

bn manufacturing opportunity by 2030ñwith exports as the incremental kicker. Hubblefly will 

contribute to this journey by ramping our Manesar capacity (rated 6ð10k drones p.a., expandable to 

~25k), deepening indigenization across airframes, wiring, motors/ESCs, controllers and payload sub-

assemblies, delivering turnkey civil fleets (agri-spray, survey/VTOL, industrial O&M) and rugged ISR 

packages for defence/homeland, building COE partnerships for training/MRO, and opening export 

lanes in the Middle East, Africa and ASEAN. 
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˷̊ˣ˦ ˲̅ ˲ ˸˽˲˿˴˶ 

During FY 2024-25, the Company recorded a substantial improvement in its financial results, 

achieving revenue from operations of  21.64 crore, as against  10.25 crore in FY 2023-24 ñ 

reflecting a growth of over 111 percent. The improvement stems from expanded production capacity, 

timely execution of new orders, and the growing acceptance of the Companyõs UAV platforms across 

strategic and commercial sectors. 

Other Income rose sharply from  0.07 crore to  0.85 crore, contributing to a total income of  22.50 

crore, compared to  10.32 crore in the previous year. 

Total expenditure stood at  19.41 crore ( 8.29 crore in FY 2023-24), driven primarily by higher 

material consumption, employee expansion, and operational scaling costs associated with the 

Companyõs growth phase. 

Despite this expansion, Hubblefly delivered a Profit Before Tax (PBT) of  3.08 crore, an increase of 

52 percent over the previous yearõs  2.03 crore. The Companyõs ability to sustain profitability amid 

capacity growth reflects its focus on disciplined cost management and process efficiency. 

 

The financial position of the Company remained robust. 

Shareholdersõ funds increased from  1.29 crore to  25.39 crore, 

driven by fresh equity infusion and accumulated surplus. 

Share capital stood at  1.09 crore, while reserves and surplus 

strengthened to  24.29 crore from  1.19 crore in the previous year. 

The Company maintained a conservative debt profile, with no long-

term borrowings and limited short-term borrowings of  5.48 crore, 

primarily utilized for working-capital needs. The balance sheet 

continues to reflect a healthy liquidity position and strong internal 

accrual generation, providing adequate headroom for future 

investment. 

 

The Board acknowledges FY 2024-25 as a transformative year for 

Hubblefly Technologies Limited, consolidating its position as a 

credible and financially sound enterprise within Indiaõs emerging 

UAV ecosystem. 

 

Key observations include: 

¶ Sustained revenue growth supported by higher production throughput and market 

diversification. 

¶ Strengthening of the equity base and internal reserves, resulting in an improved capital-to-

debt ratio. 

¶ Continued profitability despite expansion-led cost pressures, reflecting prudent financial 

discipline. 

¶ Significant progress in product development, R&D infrastructure, and institutional 

collaborations. 

¶ Establishment of a stable foundation for scaling both defense and commercial UAV verticals 

in the forthcoming years. 

 

The Board remains confident that the momentum achieved in FY 2024-25 will carry forward into the 

next fiscal year. With a strengthened balance sheet, enhanced production capabilities, and a growing 

portfolio of indigenous UAV solutions, Hubblefly Technologies Limited is well-positioned to pursue 

sustainable growth, strategic partnerships, and long-term value creation for its shareholders. 

ˢˢˢ˟ˣˡ˖ 
˺̟̣̖̤̖̔̒ ̟̚ ̧̖̖̟̦̖̃ 

ˢˤ˥˟ˣ˥˖ 
˺̟̣̖̤̖̔̒ ̟̚ ˶̡̩̖̟̤̖̤ 

˧˧˟ˣ˦˖ 
˺̟̣̖̤̖̔̒ ̟̚ ́˲̅ 
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Global & Civil Drone Market Outlook 

The global drone industry is poised for exponential growth, projected to reach USD 59 billion by 

2027, driven by technological advancements, affordability, and diverse applications across industries. 

The civil drone marketñcovering 

agriculture, logistics, infrastructure, 

mining, and mediañis the key growth 

engine, supported by regulatory 

reforms, cost efficiencies, and new-

age adoption in emerging economies. 

Asia Pacific (APAC) leads with a 35.9% 

share, while North America and 

Europe continue to accelerate 

adoption in commercial and 

enterprise sectors. 

Global Counter-Drone Market 

Outlook 

With the surge in drone deployment 

comes the parallel rise of drone-

related threats. The Global Counter-

Drone Market is expected to grow at a 

CAGR of 27.8%, reaching USD 4.9 

billion by 2027. Key drivers include the 

need to counter smuggling, 

espionage, border intrusions, and 

terrorism. 

¶ Military & Defense lead 

adoption, projected to 

contribute USD 2.34 billion by 2027. 

¶ Government applications (border security, critical infrastructure protection) and commercial 

uses (event security, corporate sites) are expanding steadily. 

As per Fortune Business Insights & others emerging segments global drone market are: 
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Indian Drone Market 

India is fast emerging as one of the most promising civil and defense drone markets globally. 

Favourable policies such as the Drone Rules 2021, the PLI Scheme, and the Drone Shakti initiative 

have created a robust environment for scaling drone adoption. 

¶ The Indian Civil Drone Market is witnessing rapid adoption in agriculture spraying, mapping, e-

commerce logistics, and smart city monitoring, creating new opportunities for startups and 

enterprises. 

¶ The Indian Military Drone Market is projected to reach USD 1.29 billion by 2027, propelled by 

increased defense spending, ISR modernization, and indigenous technology development. 

 

Strategic Implications for India 

Indiaõs dual positioning in civil and defense drone markets, coupled with rising investments in 

counter-drone systems, highlights the countryõs strategic focus on becoming a global drone hub. 

The combination of manufacturing capability, skilled workforce, and regulatory support ensures that 

both drone adoption and airspace security evolve in tandem, strengthening Indiaõs role in the global 

drone economy. 

The global drone market is projected to witness strong growth over the next five years, driven by 

technological innovation, regulatory support, and expanding applications across industries. 

¶ By End-Use Industry: Construction, 

agriculture, defense, logistics, media, and 

entertainment are among the fastest 

adopters. 

¶ By Type: Fixed-wing, rotary-wing, and 

hybrid drones serve diverse operational 

needs from endurance to manoeuvrability. 

¶ By Component: Market growth is 

supported by advancements in hardware, 

software, and accessories. 
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¶ By Region: Asia Pacific remains the largest market, followed by North America and Europe, with 

rapid growth expected in Latin America and the Middle East. 

¶ By Payload: Drones under 25 kg dominate commercial use, while heavier payload categories 

(>170 kg) are expanding in defense and logistics. 

¶ By Point of Sale: Both OEM (Original Equipment Manufacturers) and aftermarket sales contribute 

significantly to industry revenues. 

 

 

Indian Drone Market is Emerging, scaling and indigenizing:  

 

¶ Market size (FY 2024ð25): Independent trackers place Indiaõs drone market in the USD 0.5ð

1.6 bn band (4,100ð13,000 cr), depending on whether software & services are counted with 

hardware. 

¶ Growth outlook: Mainstream forecasts converge on ~20ð25% CAGR for India through 2030. 

¶ Defence demand (FY 2024ð25): Cumulative orders across mini/VTOL ISR, loitering munitions, 

and counter-UAS topped 1,000+ cr, with emergency procurement compressing timelines. 

¶ Civil demand drivers: Agriculture spraying & mapping and land records (SVAMITVA) formed 

the bulk of volumes; government schemes (e.g., Kisan Drone, NaMo Drone Didi) kept fleets 

active across states. 

¶ Manufacturing & indigenization: Finished-drone imports remain restricted; PLI (õ22ðõ25) 

supported local lines and component ecosystemsñpushing more value-add onshore. 

¶ Exports (FY 2024ð25): Still early but risingñindustry shipments estimated in the 100ð200 cr 

range, led by agri and ISR platforms. 

¶ 2030 potential: With policy continuity (PLI, UTM/DigitalSky, farm mechanization) and 

component localization, India is targeting a ~USD 23 bn drone/anti-drone manufacturing 

opportunityñwith exports as the kicker. 
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Atmanirbhar Bharat and Drone manufacturing in India 

 

Atmanirbhar Bharat (Self-Reliant India) is the vision of the Honõble Prime Minister of India to 

transform the country into a stronger, resilient, and globally influential economy. The mission 

emphasizes reducing import dependency, promoting indigenous innovation, and enabling Indian 

products to compete in global value chains. The Atmanirbhar Bharat Abhiyan goes beyond 

incremental reformsñit seeks quantum leaps in growth driven by new-age technologies such as 

artificial intelligence, green energy, space technology, and drones. 

Among these, the drone industry has emerged as a critical sector that aligns closely with the 

principles of Atmanirbhar Bharat. With applications spanning agriculture, defense, logistics, mining, 

infrastructure, and urban development, drones have the potential to make India not only self-reliant 

but also a global leader in unmanned systems. 

Policy Push for Self-Reliance in 

Drones 

The Government of India has taken 

significant steps to boost domestic drone 

manufacturing and adoption: 

¶ Drone Rules 2021: Liberalized 

regulations simplified drone operations, 

promoting wider adoption in civilian and 

commercial applications. 

¶ Production Linked Incentive (PLI) Scheme: Incentivizes domestic manufacturers of drones and 

components, making India a cost-competitive hub. 

¶ Ban on Import of Foreign Drones (2022): A strategic step to promote local manufacturing 

while allowing import of critical components until domestic capacity matures. 

¶ Integration with Flagship Missions: Drones are now embedded in programs like Digital India, 

Make in India, Smart Cities Mission, and PM-Kisan to accelerate impact at scale. 

 

These reforms reflect the governmentõs recognition of drones as a catalyst for self-reliance and a 

pillar of Indiaõs future economy. 
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Opportunities in Drone Manufacturing 

Drone manufacturing aligns perfectly with the Atmanirbhar Bharat vision due to its strong potential 

across multiple areas: 

1. Components Ecosystem: 

o Indigenous production of airframes, propulsion systems, sensors, communication modules, 

and batteries. 

o Opportunities for MSMEs and startups to specialize in niche technologies like payloads, AI 

processors, and vision sensors. 

2. Cross-Sector Applications: 

o Agriculture: Precision spraying, crop health monitoring, and yield prediction. 

o Defense & Security: Surveillance, reconnaissance, and swarm-based tactical systems. 

o Infrastructure: Mapping, construction monitoring, and smart city development. 

o Logistics & Healthcare: Drone-based deliveries for medicines, vaccines, and essential goods. 

ˤ ˟ ˶̡̩̠̣̥ ̠̥̖̟̥̝́̒̚ ˫
o With competitive pricing and a growing R&D ecosystem, India can become a global export hub 

for drones catering to Southeast Asia, Africa, and emerging markets. 

Challenges to Overcome 

While the potential is vast, certain challenges must be addressed to achieve true self-reliance: 

¶ Technology Gaps: Critical components like high-density batteries, advanced sensors, and 

semiconductor chips are still imported. 

¶ Skilling & Training: Workforce needs specialized training in drone design, piloting, and 

maintenance. 

¶ R&D Investment: Greater funding is required in AI, edge computing, and swarm technologies 

to remain globally competitive. 

¶ Regulatory Adaptability: Balancing innovation with safety and airspace management remains 

an ongoing challenge. 

 

Future Outlook 

The next decade will be transformative for the Indian drone industry: 

¶ Integration with AI & 5G will enable real-time data processing, autonomous operations, and 

seamless connectivity. 

¶ Urban Air Mobility and cargo drones may redefine transportation and logistics. 

¶ Green Drones powered by hydrogen fuel cells and solar technologies will align with Indiaõs 

climate goals. 

¶ Global Leadership: By 2030, India has the potential to emerge among the top five global drone 

manufacturers, exporting indigenous solutions worldwide. 

Atmanirbhar Bharat is not just an economic visionñit is a call to harness innovation for global 

leadership. The drone industry embodies this vision, offering India the chance to reduce import 

dependency, create jobs, build cutting-edge technologies, and establish itself as a trusted exporter 

in the global drone ecosystem. 
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Research and Development in the Drone Industry 

 

Unmanned Aerial Vehicles (UAVs), commonly known as drones, have evolved from niche military 

assets into versatile platforms transforming agriculture, logistics, mapping, surveillance, healthcare, 

and even entertainment. This rapid evolution is powered by Research and Development (R&D), which 

drives innovation across hardware, software, and applications. 

 

R&D not only improves drone performance and autonomy but also expands their economic and 

social applicationsñcreating opportunities for smart farming, faster logistics, disaster relief, and 

defense modernization. In the Indian context, with the governmentõs òDrone Shaktió initiative, PLI 

scheme, and the Drone Rules 2021, R&D is a cornerstone of self-reliance (Atmanirbhar Bharat) and 

strategic capability. 

 

˼̖̪ ˴̡̠̞̠̟̖̟̥̤ ̠̗ ̃˗˵ ̟̚ ̥̙̖ ˵̣̠̟̖ ˺̟̦̤̥̣̪̕ 
 
1. Airframe and Design Innovations 

¶ Lightweight Materials: Carbon fiber composites and advanced polymers reduce structural 

weight while increasing resilience. 

¶ Aerodynamic Structures: R&D explores fixed-wing, rotary, and hybrid VTOL (Vertical Take-Off 

and Landing) designs to optimize both endurance and maneuverability. 

¶ Miniaturization: Compact microdrones support indoor inspections, surveillance in tight 

spaces, and swarm-based applications. 

2. Propulsion and Power Systems 

¶ Electric Propulsion: Current reliance on Li-ion and Li-Po batteries is evolving toward solid-

state batteries and hydrogen fuel cells for extended endurance. 

¶ Hybrid Propulsion: Combines IC engines with electric motors, enabling higher payloads and 

long-range operations. 

¶ Battery Swapping & Wireless Charging: Ongoing R&D aims at near-continuous drone 

operations, vital for agriculture and logistics. 

3. Autonomy, AI, and Control Systems 

¶ Advanced Flight Controllers: Integration of IMUs, GNSS, vision sensors, and barometers for 

precision navigation. 

¶ Artificial Intelligence (AI) & Machine Learning: Powers obstacle avoidance, autonomous 

landing, crop-health monitoring, and object recognition. 

¶ Swarm Intelligence: R&D into coordinating fleets of drones for defense missions, spraying 

vast farmlands, or orchestrating disaster relief at scale. 

4. Sensor and Payload Development 

¶ Multi-spectral and LiDAR Sensors: Essential for mapping, precision agriculture, and forestry. 

¶ Modular Payloads: Support multi-utility drones capable of switching between pesticide 

spraying, package delivery, and inspection. 

¶ Edge Computing: AI processors on drones reduce dependency on cloud networks, enabling 

real-time analytics in remote areas. 

5. Communication and Networking 

¶ 5G Integration: Enables ultra-low latency for live-streaming and remote control. 

¶ Satellite Connectivity: Critical for Beyond Visual Line of Sight (BVLOS) missions, disaster 

operations, and rural connectivity. 

¶ Drone-to-Drone Communication: R&D focuses on coordinated swarm operations in defense 

and agriculture. 
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6. Software and Data Processing 

¶ Automated Mission Planning: Flight planning software simplifies mapping, delivery, and 

spraying missions. 

¶ AI-driven Analytics: Converts aerial data into actionable insights for agriculture, mining, and 

urban planning. 

¶ Simulation & Digital Twins: R&D leverages virtual environments for safer, faster design and 

application testing. 

7. Safety, Regulations, and Compliance 

¶ Geo-fencing & UTM (Unmanned Traffic Management): Ensures safe airspace integration. 

¶ Redundancy Systems: Dual GPS, multiple IMUs, and parachute recovery systems improve 

reliability. 

¶ Regulatory Sandboxes: Enable testing of emerging drone technologies under controlled 

government oversight. 

 

Emerging Trends in Drone R&D 

 

1. Green Drones: Hydrogen fuel cells, solar-powered UAVs, and recyclable materials for eco-

sustainability. 

2. Urban Air Mobility (UAM): Air taxis and passenger drones being tested in India for future 

smart cities. 

3. Agriculture 4.0: AI-powered spraying, soil monitoring, and predictive yield estimation for food 

security. 

4. Defense & Security: Swarm-based tactical drones, loitering munitions, and stealth UAVs. 

5. Healthcare Logistics: Drones for transporting vaccines, blood, and emergency supplies to 

rural and disaster-hit regions. 

6. Counter-Drone Systems: India is prioritizing R&D into anti-drone technologiesñradio-

frequency jammers, Directed Energy Weapons (DEWs), radar-based detection, and AI-driven 

neutralization systems to counter growing threats. 

 

Challenges in Drone R&D 

 

¶ Battery Limitations: Endurance and payload remain restricted by current battery technology. 

¶ Regulatory Barriers: BVLOS operations are still in pilot stages in India, limiting full-scale 

deployment. 

¶ Cybersecurity Risks: Vulnerability to GPS spoofing, hacking, and communication jamming. 

¶ High R&D Costs: Prototyping, certification, and advanced testing infrastructure demand 

substantial capital investment. 

¶ Counter-drone Challenges: As drones proliferate, developing indigenous, scalable, and 

effective counter-drone systems is both urgent and resource-intensive. 

 

Indiaõs Current R&D Landscape 

 

India is fast becoming a global hub for drone R&D with government push and private innovation: 

¶ Government Programs: PLI scheme for drones & components, Drone Shakti initiative, and 

indigenous counter-drone programs under DRDO. 

¶ Startups and Industry: Companies like Hubblefly Technologies & similar others lead 

innovation in agriculture drones, surveillance UAVs, and counter-drone systems. 
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¶ Defense Sector: DRDO and Bharat Electronics Ltd. (BEL) are developing radar-based detection 

and laser-based neutralization technologies. The Indian armed forces are procuring and 

testing multiple counter-drone platforms after incidents like the Jammu airbase attack (2021). 

¶ Academic Collaboration: IITs and private universities are building drone R&D centers focusing 

on swarm AI, battery technology, and UTM systems. 

 
Future Outlook 

 

R&D in drones is central to Indiaõs aspiration of becoming a global drone hub by 2030. The next 

decade will be defined by: 

¶ Autonomous BVLOS Operations: From agriculture to logistics, drones will operate with 

minimal human intervention. 

¶ Integration into Daily Life: Policing, e-commerce delivery, and smart-city services will rely on 

drones. 

¶ AI-driven Counter-Drone Ecosystems: India will prioritize dual R&Dñpromoting 

civilian/commercial drone use while investing in advanced counter-drone defense to 

neutralize threats. 

¶ Global Competitiveness: Indigenous innovations in power systems, AI payloads, and swarm 

intelligence will determine Indiaõs leadership in the global drone industry. 

 

R&D is the backbone of the drone revolutionñpushing boundaries in design, autonomy, payloads, 

and applications. In India, with its growing drone economy (INR 120+ billion projected by 2029), 

sustained R&D investments are not just about innovation but also about strategic sovereignty. 

As the world witnesses the dual rise of drones for development and drones as threats, Indiaõs 

emphasis on parallel development of drones and counter-drones will define its success. A robust 

R&D ecosystem will ensure that drones in India continue to empower farmers, aid industries, defend 

borders, and safeguard citizens, making them a cornerstone of the countryõs technological and 

strategic future. 
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̖̘̦̝̥̠̣̪̃̒ ˷̨̣̞̖̠̣̜̒ ̠̗ ̥̙̖ ˵̣̠̟̖ ˺̟̦̤̥̣̪̕ ̟̚ ˺̟̒̕̚˝ ˣˡˣ˦ 
 
The Indian drone industry has witnessed a paradigm shift in recent years, moving from restrictive 

regulations to a progressive, innovation-oriented framework. By 2025, the industry stands as one of 

the fastest-growing aviation sectors, supported by forward-looking policies, the òDrone Rules, 2021,ó 

and the Governmentõs òDrone Shaktió initiative. The regulatory framework for drones in India is 

designed to balance three critical dimensionsñsafety, security, and scalabilityñwhile aligning with 

global best practices. 

At its core, drone regulation in India rests on the constitutional distribution of legislative powers, 

with airspace management being a Union subject. The Directorate General of Civil Aviation (DGCA), 

under the Ministry of Civil Aviation (MoCA), acts as the nodal authority for formulating and enforcing 

drone regulations. 

 

Constitutional Basis of Drone Regulation 

 

Union List (List I) 

 

Drone regulations fall squarely under the Union List of the Seventh Schedule of the Constitution of 

India. Entry 29ñcovering òairways, aircraft, and the regulation of air trafficóñempowers the 

Parliament to legislate exclusively on matters of airspace and unmanned aircraft systems. This 

ensures a uniform framework across India, preventing fragmented state-wise rules that could 

disrupt safe air traffic management and cross-border operations. 

 

State List and Concurrent List 

 

While drones are primarily a Union subject, certain aspects intersect with state jurisdiction: 

¶ Land use, policing, and local law enforcement fall under the State List. States may restrict 

take-off/landing zones, enforce public safety, and regulate drones for law-and-order 

purposes. 

¶ Concurrent List subjects like criminal law and environmental protection also touch upon 

drone operationsñfor instance, in regulating surveillance, crowd monitoring, and pollution 

control. 

This layered approach ensures that while airspace remains centrally regulated, states retain a role in 

managing local implications of drone activity. 

 

Legal Framework for Drone Operations 

 

The Aircraft Act, 1934 & Aircraft Rules, 1937 

 

The Aircraft Act, 1934 is the foundational legislation governing aviation in India. Its broad definition 

of òaircraftó under Section 2(1a) includes drones. Section 4A empowers the Central Government to 

regulate the manufacture, possession, operation, and maintenance of aircraft, which provides the 

legal authority for DGCA to control drones. 

The Aircraft Rules, 1937 operationalize these provisions. Over the years, specific amendments have 

introduced drone-specific clauses, including Rule 15A, which mandates registration and operational 

permissions. 
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Directorate General of Civil Aviation (DGCA) & Civil Aviation Requirements (CARs) 

 

DGCA issues Civil Aviation Requirements (CARs) under the Aircraft Rules to standardize drone 

operations. CAR Section 3, Series X, Part I deals with: 

¶ Drone registration and Unique Identification Numbers (UINs) 

¶ Licensing of drone pilots and operators 

¶ Operational ceilings (altitude, line-of-sight) 

¶ Safety standards for manufacturing and maintenance 

By treating drones on par with manned aircraft in terms of safety oversight, CARs ensure Indiaõs 

compliance with International Civil Aviation Organization (ICAO) norms. 

 

Digital Sky Platform 

 

Indiaõs regulatory architecture leverages technology through the Digital Sky Platform, a one-stop 

online portal for: 

¶ Drone registration 

¶ Pilot certification 

¶ Real-time flight permission management 

¶ Integration with air traffic control 

This digitization enables transparency and traceability while reducing bureaucratic delays. 

˿̠˞̖̣̞̤̤̠̟́̚̚˞˿ ̠˞̜̖̅̒˞̠̗̗ ˙˿́˿̅˚ ̪̤̥̖̞̄ 
A hallmark of Indiaõs framework is the NPNT system, which requires drones to seek electronic 

clearance before every flight. The drone cannot take off unless the Digital Sky Platform validates the 

flight plan and location. NPNT serves multiple purposes: 

¶ Preventing unauthorized flights in sensitive/restricted areas 

¶ Enabling real-time monitoring of drone traffic 

¶ Protecting against unlawful surveillance and smuggling 

 
Restricted and Prohibited Zones 

 

To safeguard national 

security and public safety, 

DGCA designates òNo Drone 

Zones.ó Some key restrictions 

are: 

¶ Within 5 km of airports 

(to prevent air traffic 

interference) 

¶ 50 km along the Indiað

Pakistan border (for 

national security) 

¶ 500 m around strategic 

sites like Vijay Chowk or state secretariats 

¶ 3 km from military installations and international borders 

¶ Areas notified by state governments for security or public order reasons 

Flying in these zones requires prior approval from competent authorities (MoD, MHA, DGCA). 

Violations invite strict penalties under the Aircraft Act. 
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Recent Reforms and Industry Push (2021ð2025) 

 

Indiaõs regulatory framework underwent major reforms with the Drone Rules, 2021, which simplified 

licensing, relaxed compliance burdens, and aimed at creating a 15,000-crore drone economy. Key 

reforms include: 

¶ Abolition of complex approvals such as UAOPs for non-commercial uses 

¶ Introduction of a single-window clearance system via Digital Sky 

¶ Incentives under the PLI Scheme for drones and drone components 

¶ Integration of drones into public service deliveryñagriculture spraying, SVAMITVA land 

mapping, disaster response, and logistics 

By 2025, the focus has shifted towards: 

¶ Airspace integration with manned aviation through UTM (Unmanned Traffic Management) 

systems 

¶ Promoting Made-in-India drones under Atmanirbhar Bharat 

¶ Strengthening counter-drone regulations for homeland security 

 
Indiaõs drone regulatory framework in 2025 represents a careful balance between innovation and 

oversight. Anchored in the Aircraft Act, harmonized by DGCA through CARs, and digitally enforced 

via the Digital Sky NPNT ecosystem, it ensures that drones are deployed safely without stifling 

industry growth. The centralized Union control over airspace, complemented by state-level 

enforcement of land use and policing, creates a collaborative yet uniform model. 

With progressive reforms, clear òNo Drone Zones,ó and a focus on digital compliance, India has 

positioned itself as a global leader in drone governance. Going forward, successful integration of 

drones with UTM, AI-based monitoring, and cross-sector adoption will define the next phase of 

regulatory evolution in Indiaõs skies. 

 

˶̡̩̠̣̥ ˽̖̣̝̫̥̠̟̓̒̒̚̚̚ 
 
Drone export liberalization, notified via DGFT Notigfication No.14/2023 dated 23rd June 2023, applies 

to drones with a range of 25 km or less and a pyaload capacity of 25 kilograms or less intended for 

ciclian use only and will be subjected to General Authorization for Export and Deleivery (GAED) 
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˸̧̠̖̣̟̞̖̟̥ ̤̒ ̞̣̜̖̥̒ ̞̜̖̣̒ Ь ˴̖̟̥̣̖ 
 
¶ Ministry of Panchayati Raj ð Svamitva scheme for properly mapping across 6.6 lakh villages 

¶ Ministry of Agriculutr & Family welfare ð Capital subsidy on purchase of Drones 

¶ Minstry of Mines ð Mandatory drone survey for large mines 

¶ Ministry of Road Transport & Highways ð Monthly video monitoring of highways 

¶ Minstry of Defence ð Emergency procurement of surveillance and logistics drones 

Several other mintsries and departments have understaken pilot projects for using drone technilogy 

in their sector 

 
˸̧̠̖̣̟̞̖̟̥ ̠̗ ˺̟̒̕̚  Ь ̥̣̘̖̥̒ ̥̠ ̞̜̖̒ ˺̟̒̕̚ ̒ ˸̝̠̝̓̒ ˵̣̠̟̖ ˹̦̓ ̪̓ ˣˡˤˡ 

 

 
˶̟̝̟̘̒̓̚ ˸̨̣̠̥̙ ̙̣̠̦̘̙̅ ̠̝̪́̔̚ ˗ ˶̠̤̪̤̥̖̞̔ ̡̡̦̠̣̥̄ 
 
The Indian drone industry has entered a transformative phase, supported by progressive government 

reforms and strong ecosystem initiatives. Liberalized Drone Rules 2021, the Production Linked 

Incentive (PLI) Scheme, and the ban on drone imports have created a favorable environment for 

domestic manufacturers like Hubblefly Technologies. 

 



 

но μ tŀƎŜ 
!ƴƴǳŀƭ wŜǇƻǊǘ нлнпπнр 

The proliferation of public and private use cases, ranging from agriculture and infrastructure to 

mining and logistics, highlights the growing acceptance of drones as mainstream tools. Government 

support through Kisan Drones and corporate adoption for survey, inspection, and precision 

agriculture further amplify this momentum. 

 

With the potential to save over 2 lakh crore annually in subsidies and a robust certification scheme 

ensuring global standards, the drone industry is on the path to becoming a key pillar of Atmanirbhar 

Bharat. Hubblefly Technologies stands at the forefront of this shift, contributing through innovation, 

indigenous manufacturing, and large-scale deployment. 

 

To as current recent GST changes on drones reduced from 18%/28% to a uniform 5%, Govt. is 

continuously taking steps to develop robust indigenous Drone ecosystem  

 
A. Uniform 5% GST Rate 

¶ Applicable on all drones, irrespective of whether they are fitted with cameras or not. 

¶ Ensures parity and eliminates ambiguity in classification. 

  

B. Policy Benefits 

¶ Brings an end to classification-related disputes. 

¶ Provides long-term clarity and stability for the industry. 

¶ Complements the Production Linked Incentive (PLI) Scheme for drone manufacturing and 

components. 

 

C. Sectoral Benefits 

¶ Agriculture: crop monitoring, pesticide spraying. 

¶ Petroleum & Mining: pipeline inspection, asset monitoring. 

¶ Infrastructure: land surveying, mapping. 

¶ Logistics: last-mile delivery solutions. 

¶ Defence & Security: surveillance and monitoring. 

¶ Emergency Response: disaster relief, rescue operations. 

  

D. Economic and Employment Impact 

¶ Expected to create new jobs in: 

o Drone manufacturing and assembling. 

o Software development and data analytics. 

o Field operations and maintenance. 

 

This reform is a decisive step towards strengthening Indiaõs position in the global drone ecosystem. 

By ensuring affordability and promoting innovation, it is set to accelerate adoption across industries, 

generate employment, and contribute to Indiaõs vision of becoming a global hub for advanced 

technologies. 
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Hubblefly Technologies 
 

Hubblefly Technologies is a DGCA-authorized Drone Manufacturing Company that intends to 

develop an integrated Drone Eco-System, built around research, design, and manufacturing of drone 

and drone components. 

 

 
 

 
˺̟ ˣˡˣˤ ̝̠̟̖̒˝ ̒ ˹̦̝̖̗̝̪̓̓ ˵̣̠̟̖ ̥̠̠̜ ̠̗̗ ̧̖̖̣̪ 

 

 
 
With every 12 minutes operating a drone flight, Hubblefly has delivered transformative impact at 

scale. With 10,000+ training hours, over 15,00,000 acres mapped, and 2,00,000+ drone flights, our 

UAVs are driving change across industries. From spraying on 50,000+ farms to touching the lives of 

1 million+ people, and covering more than 10,000 sq. km of terrain, Hubblefly drones are redefining 

efficiency, precision, and reach in aerial solutions. 

 
˾̟̦̗̥̦̣̟̘̒̒̔̚ ˴̡̝̥̖̤̒̒̓̚̚̚ 
 

The company aims to establish a strong òMake in Indiaó foothold through development of 

indigenous drones and drone components, and generate large scale employment in the burgeoning 

UAV industry ˟
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Our state-of-the-art assembly line in Manesar brings design, precision integration, environmental 

testing, and flight validation under one roofñdriven by serialized traceability and aerospace-grade 

QA. We are building a strong Make in India footprint by localizing airframes, wiring looms, mounts, 

ground systems, and select payload sub-assemblies, while creating high-quality employment across 

engineering, production, and MRO. 

 

¶ 7,500 sq ft factory | 12 acres test range 

¶ 6ð10k drones/year installed capacity | 

25k drones/year expandable via 

modular parallel lines 

Full-spectrum portfolio (civil & 

defence): 

 

¶ Nano/Micro & Education Drones: 

robust classroom kits and trainer fleets 

for RPTOs/COEs and STEM programs. 

¶ Tiny òtoy-classó up to enterprise multirotors: small indoor units for /inspection through to 

heavy-lift platforms with multi-payload capability (RGB, multispectral, thermal, LiDAR, 

spotlight, loudspeaker). 

¶ Tethered surveillance drones: persistent overwatch for events, borders, disaster response, and 

industrial perimeters. 

¶ FPV platforms: tuned for defence training and sports/racing, with rugged frames and rapid-

repair spares. 

¶ Hybrid VTOL / fixed-wing mapping: range/endurance-optimized systems for survey, mining, 

corridor and asset mapping. 

¶ Type-Certified portfolio: four Type-Certified (TC) platforms covering key industry needsñ

agriculture spraying, survey/VTOL, industrial O&M/inspection, and ISR/public safetyñbacked 

by spares, and AMCs. 

 

This breadth lets customers standardize on one vendor while matching mission to airframeñwhether 

itõs acre-on-acre spraying, village-scale mapping, plant inspections, crowd/security operations, or 

tactical ISR. As we deepen indigenization and expand COE partnerships for component testing and 

workforce development, our manufacturing system is built to scale responsibly for India and export 

markets. 
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Largest Portfolio of Drones 
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Applications offered by Hubblefly UAVs 

 
Hubblefly UAVs are enabling multi-sector transformation through advanced aerial solutions. From 

land & survey mapping, mining, agriculture spraying, corridor and infrastructure planning, to oil & 

gas, construction, coastal security, and disaster management, our drones are redefining efficiency 

and accuracy. Beyond industry, Hubblefly UAVs play a critical role in emergency response, forest & 

wildlife monitoring, illegal activity prevention, urban planning, and crime control, ensuring impact 

across both civil and security domains. 
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Hubblefly - Strengths in Innovative ideas & designs 

 
Building own designs 

 
Hubblefly Technologies derives its strengths from its superior Designing capabilities, owning the 

proprietary designs for its portfolio of drones. In-house designs provide Hubblefly with several 

unique advantages in the industry. 

 
 

 
 
 

Hubbleflyõs strength lies in its commitment to indigenization, adaptability, and resilience. With over 

80% of components targeted for indigenization, including critical parts like the airframe and power 

modules, we are driving self-reliance in drone manufacturing. Our ownership of design ensures 

flexibility to continuously improve and adapt payloads and components, keeping us ahead of market 

needs. Additionally, our in-house design and development capabilities insulate us from global supply 

chain disruptions, ensuring reliability and continuity in operations. 
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Performance & Operational Efficiency 

 

Hubblefly Technologies Limited continues to deliver exceptional operational performance across its 

range of Training, Survey, and Agricultural Drones, which have now collectively logged over 25,000 

flight hours. These achievements reflect the reliability, scalability, and efficiency of Hubbleflyõs UAV 

platforms in diverse field environments. 

 

Our drones have consistently demonstrated better on-field performance compared to other 

products in their respective segments, ensuring higher mission success rates, improved productivity, 

and greater value for end users. By maintaining a strong focus on quality, endurance, and precision 

engineering, Hubblefly drones continue to set new benchmarks for performance excellence. 

Through localized manufacturing and streamlined supply-chain management, the Company has 

been able to offer products at a competitive price, enabling better cost efficiency and affordability 

for operators while preserving high technical standards. 

 

Moreover, the Companyõs control over components and local parts availability has resulted in 

reduced maintenance costs and improved service turnaround times. This not only enhances customer 

experience but also ensures superior lifecycle economics for clients utilizing Hubbleflyõs UAV 

solutions. 

Collectively, these initiatives underline Hubbleflyõs commitment to delivering high-performance, 

cost-efficient, and reliable drone solutions that consistently outperform market standards and 

contribute to sustained operational excellence. 
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Research and Development (R&D) Capabilities 

 

During FY 2024ð25, Hubblefly Technologies continued to strengthen its R&D ecosystem with a focus 

on developing indigenous Unmanned Aerial Systems (UAS) for both civil and defence applications. 

The companyõs R&D division, comprising multidisciplinary teams across aerodynamics, avionics, 

propulsion, control systems, and AI-based autonomy, is driving innovation in design, manufacturing, 

and flight control technologies. 

 

Civil Segment 

 

In the civil domain, the Company has expanded its research on advanced drone platforms for: 

¶ Survey and Mapping: High-precision aerial mapping using RGB, LiDAR, and multispectral 

payloads integrated with post-processing automation. 

¶ Agricultural Applications: Development of next-generation spray drones with improved 

endurance, precision-dispensing mechanisms, and remote diagnostics. 

¶ Infrastructure and Industrial Use: Drone-based monitoring for power lines, railways, smart 

cities, and disaster response with AI-enabled analytics. 

 

Defence and Strategic Applications 

 

In the defence sector, Hubblefly has advanced its efforts toward tactical and hybrid VTOL platforms 

designed for surveillance, logistics, and reconnaissance roles. The Company is also developing 5G-

enabled dual-use UAVs with day and night payload integration, autonomous target tracking, and 

interoperability with secure mission control systems. These initiatives are aligned with Indiaõs self-

reliance goals under the Atmanirbhar Bharat mission. 

 

BVLOS and Advanced Systems 

 

The Companyõs R&D team continues to explore, comprehend and work on Beyond Visual Line of 

Sight (BVLOS) technologies to enable extended-range operations. Key areas of development include: 

¶ Redundant communication systems integrating RF, LTE, and 5G links. 

¶ Detect-and-Avoid (DAA) algorithms and autonomous flight planning. 

¶ Predictive maintenance and AI-driven diagnostics for enhanced fleet reliability. 

¶ Integration with national UTM frameworks for safe and compliant long-range missions. 

 

Innovation Infrastructure 

Hubbleflyõs in-house R&D infrastructure includes dedicated facilities for aerostructure fabrication, 

propulsion testing, electronics integration, and software-in-the-loop (SITL) simulation. The company 

follows a comprehensive designðprototypeðtestðvalidate process enabling faster technology cycles 

and continuous performance improvement. 

 
International Expansion and Strategic Growth 

Hubblefly Technologies is embarking on a significant phase of international expansion, aimed at 

establishing Indiaõs presence in the global drone ecosystem. The Company initiated groundwork for 

setting up overseas assembly and integration lines to serve export markets in Asia, Africa, and Europe, 

aligning with the Government of Indiaõs Make in India ð Make for the World vision. These initiatives 

are focused on achieving scalability, local customization, and stronger after-sales support in key 

partner countries. 
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Global Drone Assembly and Exports 

 

The proposed international assembly facilities are designed to support civil and commercial drone 

production, including platforms for agriculture, survey and mapping, logistics, surveillance, and 

inspection. Hubblefly aims to establish regional assembly operations in collaboration with strategic 

partners and local institutions, thereby enhancing technology transfer, cost efficiency, and global 

brand visibility. The export roadmap includes both ready-to-fly systems and semi-knocked-down 

(SKD) kits, ensuring compliance with international standards and regional regulatory frameworks. 

Drones for Diverse Applications 

 

Building on its domestic success, Hubblefly expanded its product portfolio to cater to multiple 

application domains: 

¶ Agriculture: High-efficiency spraying drones and agri-intelligence solutions supporting 

precision farming. 

¶ Survey & Mapping: Long-endurance hybrid VTOL drones capable of large-area mapping and 

infrastructure inspection. 

¶ Industrial & Enterprise Use: Multi-payload drones for logistics, asset management, and real-

time monitoring. 

¶ Entertainment & Education: Entry into the drone sports, drone light-shows, and drone 

education segments through collaborative initiatives with institutions and youth programs to 

promote STEM learning and public engagement. 

 

Future Entry into the International Defence Ecosystem 

 

Looking ahead, Hubblefly Technologies is strategically positioning itself to participate in the global 

defence and security ecosystem. The Company aims to gradually expand from civil and commercial 

applications to defence-oriented unmanned systems, leveraging its R&D strengths and proven drone 

platforms. 

As part of this roadmap, Hubblefly plans to collaborate with international partners, defence 

technology firms, and research institutions to co-develop advanced UAV systems for surveillance, 

reconnaissance, logistics support, and tactical operations. The Company is exploring opportunities 

for joint R&D, technology transfer, and co-production in regions where its upcoming assembly lines 

are being established. 

This measured and progressive approach will enable Hubblefly to integrate its indigenous design 

expertise with global defence standards, thereby establishing its footprint as a trusted international 

UAV manufacturer capable of serving both civil and defence markets through innovation, 

compliance, and reliability. 

 

Strategic Outlook 

 

With a balanced approach to R&D, export readiness, and ecosystem partnerships, Hubblefly 

Technologies continues to position itself as a globally competitive drone manufacturer from Indiañ

serving the civil, commercial, entertainment, educational, and future defence markets through 

innovation, reliability, and scalability. 
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˷̟̟̝̒̔̒̚̚ ̧̨̖̖̃̚ 

The financial year 2024ð25 marked a period of growth and strategic progress for Hubblefly 

Technologies Limited, reflecting its continued evolution as a technology-driven UAV manufacturer 

committed to quality, innovation, and operational excellence. The Company consolidated its market 

position through strong execution, disciplined financial management, and enhanced production 

capacity aligned with Indiaõs growing demand for indigenous drone solutions. 

During the year under review, the Company recorded Revenue from Operations of  216,439.95 

thousand ( 21.64 crore), registering a growth of over 111% compared to  102,483.20 thousand ( 

10.25 crore) in FY 2023ð24. This growth was primarily driven by the successful delivery of institutional 

and defense-aligned UAV orders, expansion in agricultural and industrial drone segments, and 

improved production throughput. 

Profit before tax (PBT) increased by 52%, rising to  30,825.05 thousand ( 3.08 crore) in FY 2024ð25 

as against  20,343.68 thousand ( 2.03 crore) in the previous year. Despite increased operating 

expenditure related to scaling and R&D investments, the Company maintained a Net Profit of  

23,403.46 thousand ( 2.34 crore), reflecting sustained operational efficiency and cost management. 

The Net Worth of the Company stood at  253,925.43 thousand ( 25.39 crore) as of 31st March 

2025, compared to  12,901.67 thousand ( 1.29 crore) in FY 2023ð24, indicating a nearly 20-fold 

increase supported by both fresh equity infusion and retained earnings. The Debt-to-Equity Ratio 

remained conservative at 0.21:1, demonstrating the Companyõs prudent approach toward financial 

leverage. The Fixed Assets base expanded from  10,572.07 thousand ( 1.06 crore) to  32,768.58 

thousand ( 3.28 crore), signifying major capital investments in manufacturing infrastructure, tooling, 

and R&D facilities. 

Operationally, FY 2024ð25 was a year of capability building and diversification. Hubblefly enhanced 

its production capacity, integrated advanced quality-control systems, and initiated key R&D 

programs to develop indigenous payloads, control systems, and mission-ready drone platforms. 

These developments position the Company strongly for both domestic and export opportunities in 

the coming years. 

The Board is pleased to note that Hubblefly has achieved robust financial health, reflected through 

consistent revenue growth, improved return metrics, and a strengthened balance sheet. The 

Company remains committed to driving innovation, sustaining profitability, and contributing to the 

òMake in Indiaó and Atmanirbhar Bharat initiatives by delivering world-class UAV systems. 

Going forward, Hubblefly will continue to focus on operational scalability, export readiness, and deep 

technology integration to ensure sustainable long-term growth and enhanced stakeholder value. 
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Figures in ô000 

 
 

Over the past five years, Hubblefly Technologies Limited has demonstrated a remarkable 

transformationñfrom a development-stage enterprise to a revenue-generating, profit-sustaining 

organization with a strong and scalable business model in the UAV domain. The Companyõs 

consistent focus on indigenous product development, cost discipline, and operational excellence has 

yielded outstanding financial progress across key performance indicators. 

Revenue from Operations increased from  2s,684 thousand in FY 2020ð21 to  216,440 thousand in 

FY 2024ð25, reflecting a compound annual growth rate (CAGR) of 200%. This exponential growth 

was driven by enhanced manufacturing capacity, increased institutional demand, and the successful 

execution of defense, agricultural, and industrial UAV contracts. 

Total Income followed a similar trajectory, rising from  2,779 thousand in FY 2020ð21 to  224,971 

thousand in FY 2024ð25, signifying the Companyõs ability to convert innovation into commercial 

success. 

Total Expenses, though expanding in line with scale, grew at a relatively lower CAGR of 185%, 

showcasing improved cost efficiency and operating leverage. 

The Companyõs Profit Before Depreciation, Interest, and Tax (PBDIT) improved from a loss of  (4,251) 

thousand in FY 2021ð22 to a robust profit of  38,744 thousand in FY 2024ð25, highlighting a decisive 

turnaround in operating performance. 

Profit Before Tax (PBT) transitioned from losses of  (1,783) thousand in FY 2020ð21 and  (4,748) 

thousand in FY 2021ð22 to a strong positive of  30,825 thousand in FY 2024ð25, underscoring the 

Companyõs journey toward consistent profitability. 

The Profit Before Tax Margin improved from a negative 221% in FY 2021ð22 to a positive 14% in FY 

2024ð25, reflecting higher realizations, better cost control, and improved product mix. 

Net Profit (PAT) grew from a loss of  (1,783) thousand in FY 2020ð21 to a profit of  23,403 thousand 

in FY 2024ð25, supported by operating stability and increased financial efficiency. 

Earnings Per Share (EPS) rose significantly from a negative  (1.78) in FY 2020ð21 to  234.03 in FY 

2024ð25, mirroring the value accretion achieved for shareholders. 

 

Particulars FY 21 FY 22 FY 23 FY 24 FY 25 CAGR

Revenue from operations 2684 1900 32726 102483 216440 200%

Total Income 2779 2144 32726 103226 224971 200%

Total Expenses 2958 6892 30042 82882 194146 185%

PBDIT 2334 -4251 3014 21966 38744

Profit Before Tax -1783 -4748 2684 20344 30825

Profit Before Tax Margin -64% -221% 8% 20% 14%

Profit /loss for the period -1783 -3528 1970 14077 23403

˶́̄ ˙Ì˚ ̡̣̠̣̚ ̥̠ ̡̖̩̖̥̠̟̝̔̒̚ ̥̖̞̚ -1.78 -35.28 19.7 140.77 234.03
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Key Takeaways 

¶ Revenue multiplied nearly 80 times over five years, showcasing rapid commercialization and 

market expansion. 

¶ The Company turned profitable within three years of early-stage investment, demonstrating 

effective strategic execution. 

¶ Profitability margins have stabilized at healthy double-digit levels, despite sustained 

investment in R&D and infrastructure. 

¶ The strong growth trajectory, coupled with a solid balance sheet, positions Hubblefly for 

long-term sustainable performance and expansion into global UAV markets. 

 

 

 

 

 

 

 

̄˺˸˿˺˷˺˴˲˿̅ ˴˹˲˿˸˶̄ ˺˿ ˼˶̊ ˷˺˿˲˿˴˺˲˽ ̃˲̅˺̀̄ 

 

 

 

Ratios Numerator Denominator Current Reporting PeriodPrevious reporting period% of Change

Debt Equity Ratio Debt Capital Shareholder's Equity 0.22 0.00 0.22

Debt Service coverage ratio EBITDA-CAPEX
Debt Service 

(Int+Principal)
6.72 N/A N/A

Return on Equity Ratio Profit for the year 
Average 

{ƘŀǊŜƘƻƭŘŜǊΩǎ 9ǉǳƛǘȅ
0.18 2.40 -2.23

Inventory Turnover Ratio COGS Average Inventory 1.65 1.10 0.55

Trade Receivables turnover ratio Net Sales
Average trade 

receivables
4.08 4.85 -0.78

Trade payables turnover ratio

Total Purchases (Fuel Cost + 

Other Expenses+Closing 

Inventory-Opening Inventory)

Average Trade 

Payables
19.88 28.91 -9.03

Net capital turnover ratio Sales
Working capital (CA-

CL)
0.98 65.47 -64.49

Net profit ratio Net Profit Sales 0.11 0.14 -0.03

Return on Capital employed Earnings before interest and taxCapital Employed 0.12 1.60 -1.48

Return on investment Net Profit Investment N/A N/A N/A
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DIRECTORSõ REPORT 

Dear Members, 

Hubblefly Technologies Limited 

(Formerly Known as Hubblefly Technologies Private Limited) 

 

Your Directors have immense pleasure in presenting this 6th Annual Report on the business and 

operations of the Company along with the Audited Financial Statements for the financial year ended 

March 31, 2025.  

 

1. FINANCIAL RESULTS 

 

The brief highlights of financial results of the Company for the financial years 2024-25 and 2023-24 

are as under: 

                                                                                                         (Amount in Rs Thousand) 

  

2. STATE OF THE COMPANYõS AFFAIRS 

 

The Company is engaged in the business of Manufacturing, Research & Development of electronic, 

all kinds of Drones and Optical products & Communication equipment and Navigating and Control 

equipment, Radar, GPS devices, Aeronautical and Nautical equipment and Air and Spacecraft related 

machinery and Other Professional, Scientific and Technical activities. There has been no change in 

the business of the Company during the financial year ended 31st March, 2025. 

 

3. PERFORMANCE OF THE COMPANY                          

(Amount in Rs Thousand) 

The total income of the Company is Rs. 2,24,971.24 during the financial year 2024-25 as against the 

total income of Rs. 1,03,226.12 in the previous financial year 2023-24. The total expenditure is Rs. 

1,94,146.20 during the financial year 2024-25 as against Rs. 82,882.43 in the previous financial year 

2023-24. The Company has earned profit after tax of Rs. 23,403.43 during the financial year 2024-25 

as against profit after tax of Rs. 14,077.16 in the previous financial year 2023-24. 

DIVIDEND AND TRANSFER TO RESERVES 

 

Keeping in view the expansion of business of the Company, the Board of Directors of your Company 

has decided not to recommend any dividend for the financial year ended March 31, 2025. 

Accordingly, there has been no transfer to general reserves. 

Particulars 2024-25  2023-24 

Total Income 2,24,971.24 1,03,226.12 

Total Expenditure 1,94,146.20 82,882.43 

Profit/(Loss) before Exceptional and Extra-ordinary 

Items and Tax 30,825.01 20,343.68 

Profit/(Loss) before Tax  30,825.01 20,343.68 

Profit/(Loss) after Tax 23,403.43 14,077.16 

Security Premium 2,07,626.87 - 

Balance brought forward from previous year 11,901.67 (2,175.49) 

Balance carried forward to Balance Sheet 2,42,931.97 11,901.67 
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4. CHANGE IN NATURE OF BUSINESS 

 

During the year under review there has been no event occurred which resulted into the change in 

the companyõs nature of business. 

 

5. CONVERSION FROM PRIVATE LIMITED COMPANY TO PUBLIC LIMITED COMPANY 

During the period under review, the status of the Company was converted from ôPrivate Limitedõ to 

ôPublic Limitedõ and consequently the name of the Company changed from òHubblefly Technologies 

Private Limitedó to òHubblefly Technologies Limitedó w.e.f. January 1, 2025. 

 

6. INTERNATIONAL SECURITIES IDENTIFICATION NUMBER (ISIN) AND 

DEMATERIALIZATION OF SHARES IS PROVIDED TO THE SHAREHOLDERS 

 

The Company has successfully obtained International Securities Identification Number (ISIN) i.e 

INE1LA201019.   

The facility for conversion of shares from Rematerialisation to Dematerialisation of shares is enabled 

for the shareholders. 

 

7. AMENDMENT IN MAIN OBJECT CLAUSE OF MEMORANDUM OF ASSOCIATION (MOA) 

 

Your Company amended its object clause of its Memorandum of Association of the Company with 

the addition of sub clauses 7 and 8 after the existing sub clause 6 of clause III (A) by passing a Special 

resolution in Extra Ordinary General Meeting on 05th September 2024. The approval/intimation letter 

was received from the MCA/ROC on 24th September 2024. 

 

8. SHARE CAPITAL 

 

During the period under review, there has been change in the Share Capital of the Company.  

 

A) AUTHORISED SHARE CAPITAL 

  

The Authorised Share Capital of your Company was increased from Rs. 40,00,000/- (Rupees Forty 

Lacs only) divided into 4,00,000 (Four Lacs) Equity Shares of Rs. 10/- (Rupees Ten) each to Rs. 

2,50,00,000/- (Rupees Two Crores Fifty Lacs only) divided into 25,00,000 (Twenty-Five Lacs) Equity 

Shares of Rs. 10/- (Rupees Ten) each with effect from 25th June 2024. 

 

B) PAID UP SHARE CAPITAL 

 

Presently, the Subscribed & Paid-Up Share Capital of your Company is Rs. 1,09,93,430 (Rupees One 

Crore Nine Lakhs Ninety Three Thousand Four Hundred and Thirty Only) divided into 10,99,343 (Ten 

Lakhs Ninety Nine Thousand Three Hundred and Forty Three) Equity Shares of Rs. 10 each. 

 

Raising of funds by issuance of Equity Shares to the existing shareholders by Right Issue  
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1. Pursuant to the Board Meeting held on July 29, 2024, your Company has allotted 9,00,000 (Nine 

Lacs) fully paid up Equity Shares of Rs. 10/- (Rupees Ten only) each at par aggregating Rs. 

90,00,000 /- (Rupees Ninety Lacs only) on Right issue basis. 

 

Raising of funds by issuance of Equity Shares on a private placement basis  

  

2. Pursuant to the shareholdersõ approval received at the Extra-ordinary General Meeting held on 

August 12, 2024 and Board Meeting held on August 30, 2024, your Company has allotted 71,443 

(Seventy One Thousand Four Hundred and Forty Three) fully paid up Equity Shares, at a 

price of  2,100/- (Rupees Two Thousand One Hundred Only) i.e face value of Rs. 10 (Rupees 

Ten) including a premium of Rs. 2,090 (Rupees Two Thousand Ninety) per Equity share, 

aggregating upto  15,00,30,300 (Rupees Fifteen Crore Thirty Thousand and Three Hundred 

Only) on preferential basis. 

 

3. Pursuant to the shareholdersõ approval received at the Extra-ordinary General Meeting held on 

September 05, 2024 and Board Meeting held on September 21, 2024, your Company has allotted 

27,900 (Twenty-Seven Thousand Nine Hundred) fully paid up Equity Shares, at a price of  

2,100/- (Rupees Two Thousand One Hundred Only) i.e face value of Rs. 10 (Rupees Ten) 

including a premium of Rs. 2,090 (Rupees Two Thousand Ninety) per Equity share, aggregating 

upto  5,85,90,000 (Rupees Five Crore Eighty Five Lakhs Ninety Thousand Only) on 

preferential basis. 

 

9. PUBLIC DEPOSITS 

 

During the financial year under review, the details relating to deposits, covered under Chapter V of the 

Act,- 

 

(a) accepted during the year: NA 

(b) remained unpaid or unclaimed as at the end of the year: NA 

(c) whether there has been any default in repayment of deposits or payment of interest thereon during 

the year and if so, number of such cases and the total amount involved- NA  

(i) at the beginning of the year: NA 

(ii) maximum during the year: NA 

 (iii) at the end of the year : NA 

(iv) the details of deposits which are not in compliance with the requirements of Chapter V of the Act: 

NA 

 

10. WEB LINK OF ANNUAL RETURN, IF ANY 

 

Annual Report for the F.Y 2024-25 will be available on our website i.e https://hubblefly.com/ .  

 

11. DETAILS OF SUBSIDIARIES/JOINT VENTURES/ASSOCIATES COMPANIES 

 

During the period under review, your Company has one foreign subsidiary in terms of Section 2(87) of 

the Act in the name of òHubblefly Drone Services DWC-LLCó incorporated on 20th February, 2025 at 

https://hubblefly.com/
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Dubai. Therefore, the statement containing the salient features of the financial statement of subsidiaries, 

associates or joint ventures under the first proviso to sub-section (3) of section 129 of the Companies 

Act, 2013 in Form AOC-1 is not applicable. 

Following are the Companies in which Directorõs has the common shareholding: 

 

Nature of Relationship  Name of Entities  

Body corporate in which 20% or more of the 

share capital is held by the Directors or an 

immediate relative of the Directors or a firm or 

HUF in which the Directors or any one or more 

of their immediate relative is a member. 

1. Drone Destination Services Private Limited 

2. Drone Destination Limited 

3. Agristar Technologies Private Limited 

4. Air One Aviation Private Limited 

5. Airone Charters Private Limited 

6. Air One Logistics Private Limited 

7. Airone Support Services Private Limited 

8. Peace Angels Foundation 

9. Mint Aviation Private Limited 

10. Spectrum Universal Trade Private Limited 

11. Flosaira Floral Art Private Limited 

12. Kastha Entertainment Private Limited 

13. Drone Soccer Private Limited 

14. Drone Soccer Association India 

15. Hubblefly Batteries Private Limited 

Body corporate in which a body corporate as 

mentioned above holds 20% or more of the total 

share capital 

1. Ezee Charters Private Limited 

2. Hubblefly Drone Services DWC-LLC 

3. Drone Destination Europe Limited 

 

12. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

During the period under review, Mr. Raminder Kumar Verma, Director of the Company was appointed 

by the Shareholders of the Company with effect from 5th September, 2024 pursuant to the provision of 

the Section 152 read with Rule 8, 9 and 14 of the Companies (Appointment and Qualification of 

Directors) Rule, 2014.  

 

13. BOARD OF COMPOSITION AND MEETINGS 

 

During the financial year under review, 13 (Thirteen) meetings were held by the Board of Directors 

viz, 18th April, 2024, 24th June 2024, 27th June 2024, 8th July 2024, 11th July 2024, 29th July 2024, 7th 
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August 2024, 30th August 2024, 1st September 2024, 21st September 2024, 28th November 2024, 2nd 

January 2025 and 14th February 2025. Further, the intervening gap between the Meetings was within 

the period prescribed under the Act.   

Details of attendance of Directors in Board Meetings held during the financial year 2024-25 are as 

under: 

Sl. 

No. 

Name of the Director DIN No. Attendance particulars in 

Board Meetings 

1 Mr. Chirag Sharma  05271919 13 

2 Mrs. Shashi Bala 01547327 13 

3 Mr. Raminder Kumar Verma* 10064817  4 

 

*Mr. Raminder Kumar Verma was appointed as a director of the Company with effect from 

5th September, 2024.  

 

14. STATUTORY DISCLOSURES 

 

None of the Directors of your Company is disqualified as per the provisions of Section 164(2) of the 

Act. The Directors of the Company have made necessary disclosures, as required under various 

provisions of the Act. 

 

15. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION 

 

As required by the provisions of Companies Act, 2013, the relevant information pertaining to 

conservation of energy, technology absorption and foreign exchange earnings and outgo are given 

under: 

 

A. Conservation of Energy: 

 

Adequate measures have been taken to reduce energy consumption, wherever possible. There were 

no additional investments made for the conservation of energy during the period under review. 

 

B. I) Research and Development (R&D): 

 

a) Specific areas in which R&D has been carried out by the company:   NIL 

b) Benefits derived as a result of the above R&D:  NIL 

c) Future plans of action:  NIL 

d) Expenditure on R&D:  NIL 

 

II) Technology Absorption, Adaptation and Innovation:  

 

a) Technology Imported:  NIL 

b) Year of Import:  NIL 

c) Has the technology been fully absorbed:  NIL 

d) Technical collaborator:  NIL 
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C. Foreign Exchange Earnings and Outgo:  
 

The details of earnings and outgo in Foreign Exchange during the financial year ended March 31, 

2025 are as follows: 

                                                            (Amount in Rs Thousand) 

Particulars For the year ended          

31 March, 2025 

For the year 

ended 31 March, 

2024 

Value of imports calculated on CIF basis - - 

Expenditure in foreign currency 35,030.15 63,783.79 

Earnings in foreign exchange 939.73 - 

 

16. COMPLIANCES OF SECRETARIAL STANDARDS 

 

During the Financial Year the Company has duly complied with all the requirements as laid down in 

the applicable Secretarial Standards issued by The Institute of Company Secretaries of India and 

approved by Central Government under Section 118(10) of the Companies Act, 2013.  

 

17. DIRECTORSõ RESPONSIBILITY STATEMENT 

 

Pursuant to Section 134(5) of the Act, your Directors, based on the representation as provided to the 

Board by the management, confirm that: 

 

(a) in the preparation of the annual Financial Statements for the financial year ended March 31, 

2025, the applicable accounting standards had been followed along with proper explanation 

relating to material departures; 

 

(b) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view 

of the state of affairs of the Company as at March 31, 2025, and of the profit & loss of the 

Company for the year under review; 

 

(c) the directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting fraud and other irregularities; 

 

(d) the directors had prepared the annual Financial Statements for the financial year ended 

March 31, 2025 on a ôgoing concernõ basis; 

 

(e) the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
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18. DECLARATION OF INDEPENDENCE BY INDEPENDENT DIRECTORS 

 

The provisions of Section 149 of the Companies Act, 2013 with respect to appointment of 

Independent Directors are not applicable to your Company. Therefore, the requirement of obtaining 

the declaration confirmation from the Independent Director, is not applicable to the Company. 

 

19. MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY 

 

There was no material change and commitment affecting the financial position of the Company 

occurred in between the financial year ended on March 31, 2025 and the date of this report. 

 

20. STATUTORY AUDITORS   

 

Pursuant to the provisions of Section 139 of the Act and the rules framed thereunder, M/s GAMS & 

Associates LLP, Chartered Accountants (Firm Registration No. N500094), appointed as Statutory 

Auditors of the Company to hold office from the conclusion of 1st Annual General Meeting (òAGMó) 

for a period of five years till the conclusion of the 6th AGM of the Company to be held in the year 

2025. 

 

As the tenure of the Statutory Auditor will conclude till 6th AGM of the Company, hence pursuant to 

the provisions of Section 139(2) and other applicable provisions, if any, of the Companies Act, 2013 

and the Rules framed there under, GAMS & Associates LLP, Chartered Accountants (Firm Registration 

No. N500094), be and are hereby reappointed as Statutory Auditors of the Company, to hold office 

from the conclusion of this Annual General Meeting until the conclusion of the 11th Annual General 

Meeting of the Company to be held in the year 2030. 

 

21. STATUTORY AUDITORSõ REPORT 

 

The Statutory Auditorsõ Report does not contain any qualification, reservation or adverse remark. 

Further, the observations of the Auditors in their report read together with the Notes to Financial 

Statements are self-explanatory and therefore, in the opinion of the Board of Directors, do not call 

for any further explanation.    

 

22. PARTICULARS OF LOANS, INVESTMENTS AND GUARANTEES 

 

Details of Loans, Investments or Guarantees covered under the provisions of Section 186 of the Act, 

have been disclosed in the notes forming part of the Financial Statements. 

 

23. RELATED PARTY TRANSACTIONS 

 

All Related Party Transactions that were entered into during the financial year under review were on 

an armõs length basis and in the ordinary course of business. Disclosures as required under Section 

134(3) (h) read with Rule 8(2) of the Companies (Accounts) Rules, 2014, are provided in the Form 

AOC-2 which is annexed herewith as òAnnexure Aó and forms part of this Report.  
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24. RISK MANAGEMENT POLICY  

The Company does not have any Risk Management Policy as the elements of risk threatening the 

Companyõs existence are very minimal. 

25. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL 

STATEMENTS 

 

The Company has in place adequate internal financial controls with reference to financial statements. 

The internal financial controls with reference to the Financial Statements are adequate in the opinion 

of the Board of Directors.  

 

Also, the Company has a proper system of internal controls to ensure that all assets are safeguarded 

and protected against loss from unauthorized use or disposition and that transactions are authorized, 

recorded and reported correctly.  

 

During the Financial Year 2024-25, such controls were tested and no reportable material weakness 

in the design or operation was observed. 

 

 

26. DISCLOSURE REGARDING CORPORATE SOCIAL RESPONSIBILITY (CSR) 

 

In purview of Section 135 of the Companies Act, 2013, every company having net worth of rupees 

five hundred crore or more or turnover of rupees one thousand crore or more or a net profit of 

rupees five crore or more during the immediately preceding financi al year needs to spend at least 

2% of the average net profits of last 3 immediately preceding financial years for the companyõs 

Corporate Social Responsibility (CSR) policy. 

 

So, in view of above your Company is not coming under ambit of such criteria as envisaged herein 

above, therefore provisions relating to CSR is not applicable to your Company. 

 

27. COST RECORDS 

 

As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records and Audit) 

Rules, 2014, your Company is not required to maintain cost records.  

 

28. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS 

 

During the year under review, the Statutory Auditor in their report have not reported any instances 

of frauds committed in the Company by its Officers or Employees under section 143(12) of the 

Companies Act, 2013. 
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29. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

 

The Company has adopted a Policy under the Sexual Harassment of Women at Workplace 

(Prevention, Prohibition, and Redressal) Act, 2013 and rules framed thereunder. The Company is 

committed to provide a safe and secure environment to its women employees across its functions 

and other women stakeholders, as they are considered as integral and important part of the 

organization. An Internal Complaints Committee (ICC) with requisite number of representatives has 

been set up to redress complaints relating to sexual harassment, if any, received from women 

employees and other women associates. All employees (permanent, contractual, temporary, trainees) 

are covered under this policy, which also extends to cover all women stakeholders of your Company. 

The following is the summary of sexual harassments complaints received and disposed off during 

the Financial Year ended March 31, 2025.  

No. of Complaints Received ð Nil  

No. of Complaints disposed off ð Nil  

No. of Cases Pending for more than 90 Days ð Nil  

No. of Workshops of awareness program against sexual harassment carried out : Mention Any 

Training Program conducted during year under review Nature of action taken by the employer or 

district officer ; Nil. 

 

30. MATERNITY BENEFIT 

 

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961, 

and has extended all statutory benefits to eligible women employees during the year.  

 

31. PARTICULARS OF EMPLOYEES  

None of the employees of the Company is in receipt of remuneration for the year which, in aggregate, 

was more than the limit prescribed under Section 197 of the Act, read with Rule 5(2) of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014.  

32. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS  

There are no significant or material orders passed by the Regulators/ Courts which would impact the 

going concern status of the Company and its operations in future. 

33. DETAILS OF APPLICATIONS MADE UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 

2016 

The above clause is not applicable to the company as the company has neither made any application 

nor any proceeding is pending under the Insolvency and Bankruptcy Code, 2016 during the financial 

year 2024-25. 

34. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE 

TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN 
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FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS 

THEREOF. 

The above clause is not applicable to your Company as your Company has not entered into any 

settlement from Banks or Financial Institutions during the year under review. 

35. EXTENSION OF ANNUAL GENERAL MEETING 

Take note for extension of time for holding of AGM is made because of the following facts and 

reasons: 

 

a. During the current financial year, the company has transitioned from a Private 

Limited Company to a Public Limited Company. This conversion required extensive 

procedural and statutory compliances including alteration of Memorandum and 

Articles of Association, filing of various e-forms with the Registrar of Companies, 

and aligning the companyõs corporate governance framework with public company 

requirements. The conversion process also impacted the timelines for finalisation 

of accounts and statutory audit due to additional disclosure requirements 

applicable to public companies. 

 

b. The statutory auditors of the company need extended period to finalize and sign 

the financial statements and other related documents which is required to be 

accommodated in the financials of the company.  
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                                                                       By Order of the Board of Directors  
                                                                                For Hubblefly Technologies Limited 

(Formerly known as Hubblefly Technologies Private Limited) 

  

-  

  

                                                   -Sd                                       -Sd 

                                                                                                               
Place: New Delhi                                    Chirag Sharma                         Shashi Bala 

Date:  November 01, 2025                          Director                                    Director 

                                                                 DIN: 05271919                         DIN: 01547327 
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òAnnexure Aó 

Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and 

Rule 8(2) of the Companies (Accounts) Rules, 2014) 

 

Form for disclosure of particulars of contracts/arrangements entered into by the Company with 

related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including 

certain armõs length transactions under third proviso thereto: 

1.  Details of contracts or arrangements or transactions not at armõs length basis:  

There were no contracts or arrangements or transactions entered into during the financial year 

ended March 31, 2025, which are not on armõs length basis. 

 

2.  Details of material contracts or arrangements or transactions at armõs length basis: 

The details of material contracts or arrangements or transactions entered into during the financial 

year ended March 31, 2025, which are on armõs length basis:                                       (Amount 

in Rs. Thousand) 

Sl. 

No. 

Particulars Details 

1) Name (s) of the related party & nature of 

relationship 

Drone Destination Limited 

(Director exercising significant 

influence) 

Nature of contracts / arrangements/ 

transactions 

Sale 

Duration of the contracts/ 

arrangements/transactions 

Course of Business 

Salient terms of the contracts or arrangements 

or transactions including the value, if any 

Ordinary Course of Business 

Date of approval by the Board, if any 14th February, 2025 

Amount paid as advances, if any - 

2) Name (s) of the related party & nature of 

relationship 

Hubblefly Batteries Private Limited 

(Director exercising significant 

influence) 

Nature of contracts / arrangements/ 

transactions 

Purchase 

Duration of the contracts/ 

arrangements/transactions 

Course of Business 

Salient terms of the contracts or arrangements 

or transactions including the value, if any 

Ordinary Course of Business 

Date of approval by the Board, if any 14th February, 2025 

Amount paid as advances, if any Rs. 9,590.45 
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3) Name (s) of the related party & nature of 

relationship 

Alok Sharma 

(Relative of Director) 

Nature of contracts / arrangements/ 

transactions 

Salary & Rent 

Duration of the contracts/ 

arrangements/transactions 

Course of Business 

Salient terms of the contracts or arrangements 

or transactions including the value, if any 

Ordinary Course of Business 

Date of approval by the Board, if any 18th April, 2024 

Amount paid as advances, if any - 

4) Name (s) of the related party & nature of 

relationship 

Shashi Bala 

(Director) 

Nature of contracts / arrangements/ 

transactions 

Rent 

Duration of the contracts/ 

arrangements/transactions 

Course of Business/ Continuing 

Business Agreement 

Salient terms of the contracts or arrangements 

or transactions including the value, if any 

Ordinary Course of Business 

Date of approval by the Board, if any 18th April, 2024  

Amount paid as advances, if any - 

5) Name (s) of the related party & nature of 

relationship 

Raminder Kumar Verma 

(Director) 

 Nature of contracts / arrangements/ 

transactions 

Salary  

 Duration of the contracts/ 

arrangements/transactions 

Course of Business 

 Salient terms of the contracts or arrangements 

or transactions including the value, if any 

Ordinary Course of Business 

 Date of approval by the Board, if any 18th April, 2024 

 Amount paid as advances, if any - 

 

 

 

By Order of the Board of Directors  
                                                                                For Hubblefly Technologies Limited 

(Formerly known as Hubblefly Technologies Private Limited) 

  

  

              -Sd                                       -Sd                                            

                                                                                                               
Place: New Delhi                                    Chirag Sharma                        Shashi Bala 

Date:  November 01, 2025                        Director                                    Director 

                                                                 DIN: 05271919                         DIN: 01547327                                                                          
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˺˿˵˶́˶˿˵˶˿̅ ˲̆˵˺̅̀̃Я̄ ̃˶́̀̃̅  
To the Members of HUBBLEFLY TECHNOLOGIES LIMITED  

(Formerly known as Hubblefly Technologies Private Limited) 

Report on the Audit of the Financial Statements 

Opinion  

We have audited the financial statements of HUBBLEFLY TECHNOLOGIES LIMITED (Formerly known 

as Hubblefly Technologies Private Limited), which comprise the balance sheet as at March 31, 2025 

and the statement of profit and loss for the year then ended, and n otes to the financial statements, 

including a summary of the significant accounting policies and other explanatory information.  

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Financial Statements give the information required by the Companies  Act, 2013 in  the  

manner so  required and give a true and fair view in conformity with the  Accounting  Standards 

prescribed under  section  133  of the Act read with the Companies (Accounting Standards) Rules, 

2021, as amended, (òASó) and other accounting principles generally accepted in India, of the state of 

affairs of the Company as at March 31, 2025, and its profit for the year ended on that date. 

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditorõs 

Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 

Information Other than the Financial Statements and Auditorsõ Report Thereon 

The Companyõs Board of Directors are responsible for the other information. The other information 

comprises the information included in the Companyõs Annual Report, but does not include the 

financial statements and our auditorsõ report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the financial statements or our knowledge obtained in the  audit or otherwise appears to be 

materially misstated.The Companyõs Annual Report is not made available to us at the date of this 

auditorõs report. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements  

The Companyõs management and Board of Directors are responsible for the matters stated in section 

134(5) of the Act with respect to the preparation of these financial statements that give a true and 

fair view of the state of affairs, profit/loss and cash flows of the Company in accordance with the 
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accounting principles generally accepted in India, including the Accounting Standards specified 

under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act, for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the financial statements that give a true and fa ir view and are 

free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, management and Board of Directors are responsible for 

assessing the Companyõs ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

Board of Directors is also responsible for overseeing the Companyõs financial reporting process.  

Auditorõs Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditorsõ report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

¶ Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basi s for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  

¶ Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

¶ Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management.  

¶ Conclude on the appropriateness of managementõs use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Companyõs ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditorõs report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
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the audit evidence obtained up to the date of our auditorsõ report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

¶ Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our i ndependence, and 

where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements  

1.  As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books. 

c) The balance sheet and the statement of profit and loss dealt with by this Report are in 

agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31st March 2025 

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 

2025 from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial control over financial reporting of the 

Company and the operating effectiveness of such controls, the comments required to be 

given under section 143(3)(i) of the Companies Act,2013 are not applicable to the company. 

g) As required by Section 197(16) of the Act, based on our audit, we report that the company has 

not paid any remuneration to its directors during the year. 

h) With respect to the other matters to be included in the Auditorsõ Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2021, in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial position; 

ii. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company; and 
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iv. a) The management has represented that, to the best of its knowledge and belief, other than as 

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested 

(either from borrowed funds or share premium or any other sources or kind of funds) by the 

company to or in any other person(s) or entity(ies), including foreign entities (òIntermediariesó), 

with the understanding, recorded in writing or otherwise, that the Intermediary shall not directly 

or indirectly lend or invest in other persons or entities identified in any manner whatsoever by 

or on behalf of the company (òUltimate Beneficiariesó) or provide any guarantee, security or the 

like on behalf of the Ultimate Beneficiaries; 

b)The management has represented, that, to the best of its knowledge and belief, other than as 

disclosed in the notes to the accounts, no funds have been received by the company from any 

person(s) or entity(ies), including foreign entities (òFunding Partiesó), with the understanding, 

recorded in writing or otherwise, that the company shall not, directly or indirectly, lend or invest 

in other persons or entities identified in any manner whatsoever by or on behalf of the Funding 

Party (òUltimate Beneficiariesó) or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries; and 

c) Based on such audit procedures that we have considered reasonable and appropriate in the 

circumstances; nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) contain any material mis-statement. 

v. No dividend has been declared or paid during the year by the company. 

vi. (a) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 

account using accounting software which has a feature of recording audit trail (edit log) facility 

is applicable to the company with effect from April 1, 2023 and the same has not been operated 

throughout the year for all relevant transactions recorded in the software. 

(b) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable, reporting 

under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit 

trail as per the statutory requirements for record retention is applicable for the financial year 

ended March 31, 2025. The company has not maintained audit trail, hence, preservation of the 

audit trail is not applicable. 

2. Companies (Auditorõs Report) Order, 2020 (òthe Orderó), issued by the Central Government of 

India in terms of sub-section (11) of section 143 of the Act, we give in òAnnexure Aó a statement on 

the matter specified in paragraph 3 & 4 of the Order. 

For G A M S & ASSOCIATES LLP 

Chartered Accountants 

(Firm Reg. No. :N500094) 

 

          -Sd 

(CA S. C. Singhal) 

Partner 

(Membership No.: 088157) 

Place:   New Delhi 

Date: 01/11/2025 

UDIN:25088157BMHDWV3300 
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ANNEXURE òAó TO THE INDEPENDENT AUDITORõS REPORT 

Referred to in paragraph 1 under the heading of òReport on other Legal and Regulatory 

Requirementsó of our Report of even date to the members HUBBLEFLY TECHNOLOGIES 

LIMITED (Formerly known as Hubblefly Technologies Private Limited) of for the year ended 

31st March, 2025.  

 

On the basis of such checks as we considered appropriate and according to the information and 

explanations given to us during the course of our audit, we report that: 

(i) (a) (A) The company is maintaining proper records showing full particulars, including    quantitative 

details and situation of Property, Plant and Equipment. 

(B)The company is maintaining proper records showing full particulars of intangible assets; 

 

(b) These Property, Plant and Equipment have been physically verified by the management at 

reasonable intervals; no material discrepancies were noticed on such verification. 

 

(c) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, there are no title deeds of the immovable properties that are not 

in the name of the company as disclosed in the financial statements. 

 

(d) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the company has not revalued its Property, Plant and Equipment 

(including Right of Use assets) or intangible assets or both during the year end. 

 

(e) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, as per the information provided by the management no 

proceedings have been initiated or are pending against the company for holding any benami 

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made 

thereunder; 

 

(ii) (a) The physical verification of inventory of goods and spares has been conducted at reasonable 

intervals by the management and in our opinion, the coverage and procedure of such verification 

by the management is appropriate; no discrepancies of 10% or more in the aggregate for each 

class of inventory were noticed at the time of physical verification; 

(b) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, during the year the company has been sanctioned cash credit 

limits from banks against hypothecation of Inventory and book debts.  

The quarterly returns or statements filed by the company with such banks or financial institutions 

are in agreement with the books of account of the Company except as mentioned below: 

(Amounts in ô000s) 

Quarterly 

 As per Statement submitted at 

Bank  

Amount as per books of account 

(B) 

 Inventory  Inventory 

Mar-25 1,73,255.78 87,707.55 
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(iii) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the company has provided Security to Key Managerial Personnel 

(KMP) against rented premises. 

(a) The aggregate amount of such security is 5 Lakhs and the balance outstanding at the Balance 

Sheet date as at 31.03.2025 is 5 Lakhs. 

(b) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the security has been provided interest free to the KMP and is not 

prejudicial to the companyõs interest. 

(c) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, there are no loans or advances in the nature of loans. 

(d) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, there is no such amount overdue. 

(e) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, there are no loan or advance in the nature of loan granted which 

has fallen due during the year and has been renewed or extended or fresh loans granted to settle 

the overdue of existing loans given to the same parties. Consequently, clause (iii)(e) of the Order 

is not applicable to the Company. 

(f) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the company has not granted any loans or advances in the nature 

of loans. 

 

(iv) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, in respect of loans, investments, guarantees, and security, 

provisions of sections 185 and 186 of the Companies Act, the company has complied with the 

same. 

 

(v) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the company has not accepted any deposits or there are no 

amounts which are deemed to be deposits, to which the directives issued by the Reserve Bank of 

India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies 

Act and the rules made thereunder, are applicable. 

 

(vi) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company is not required to maintain cost records under 

section 148(1) of the Companies Act, 2013. Consequently, clause (vi) of the Order is not applicable 

to the Company.  

 

(vii) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, in respect of statutory dues: 

(a) The company is regular in depositing undisputed statutory dues including Goods and Services 

Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of 

customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate 

authorities and there are no material statutory dues in arrears as on the last day of the financial 

year for a period of more than six months from the date they became payable; 
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(b) The following statutory dues referred to in sub-clause (a) have not been deposited on account 

of dispute, the amounts involved and the forum where dispute is pending are as under- 

 

(viii) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, no transaction not recorded in the books of account have been 

surrendered or disclosed as income during the year in the tax assessments under the Income 

Tax Act, 1961 (43 of 1961) 

(ix) (a) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has not defaulted in repayment of 

loans or other borrowings or in the payment of interest thereon to any lender. 

(b) The company has not declared willful defaulter by any bank or financial institution or other 

lender. 

(c) The company has obtained term loans during the year under audit and the same were 

applied for the purpose these loans were obtained. 

(d) There are no funds raised on short term basis which have been utilized for long term 

purposes. 

(e) The company has not taken any funds from any entity or person on account of or to meet 

the obligations of its subsidiaries, associates or joint ventures; 

(f) During the year under audit, the company has not raised loans on the pledge of securities 

held in its subsidiaries, joint ventures or associate companies; 

(x) (a) During the year under audit, no moneys are raised by way of initial public offer or further 

public offer (including debt instruments); 

(b) The company has made a preferential allotment and also private placement of shares during 

the year.  The requirements of section 42 and section 62 of the Companies Act, 2013 have been 

complied with and the funds raised have been used for the purposes for which the funds were 

raised.  

(xi) (a) To the best of our knowledge and according to the information and explanations given to 

us, no material fraud by the Company or on the Company has been noticed or reported during 

the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the 

auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 

2014 with the Central Government; 

(c) As per the details and information provided by the management, there were no whistle-

blower complaints which have been received; 

(xii) According to the information and explanations given to us, the Company is not a Nidhi 

Company. Consequently, clause (xii) of the Order is not applicable to the Company. 

(xiii) In our opinion and according to the information and explanations given to us, all transactions 

with the related parties are in compliance with section 177 and 188 of Companies Act, 2013, 

Name of the statute Nature of dues Amount 

(in Rs) 

Period to which the 

amount relates 

Income Tax Act, 1961 TDS 7,58,921/- FY 2022-23 

Income Tax Act, 1961 TDS 18,800/- FY 2023-24 

Income Tax Act, 1961 TDS 20,545/- FY 2024-25 
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and corresponding details have been disclosed in the financial statements, as required by the 

applicable Accounting Standards. 

(xiv) The company is not required to appoint an Internal Auditor as per Section 138 of the 

Companies Act, 2013 

(xv) The company has not entered into any non-cash transactions with directors or persons 

connected with them. 

(xvi) (a)The company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act, 1934 (2 of 1934); 

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities 

without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the 

Reserve Bank of India Act, 1934; 

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by 

the Reserve Bank of India; 

(d) As per the information and details provided by the management, the Group has no CIC as 

part of the Group; 

(xvii) The company has incurred no cash losses in the financial year and in the immediately preceding 

financial year; 

(xviii) There has not been any resignation of the statutory auditors during the year; 

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets 

and payment of financial liabilities, other information accompanying the financial statements, 

the auditorõs knowledge of the Board of Directors and management plans, we are of the 

opinion that no material uncertainty exists as on the date of the audit report that company is 

capable of meeting its liabilities existing at the date of balance sheet as and when they fall 

due within a period of one year from the balance sheet date; 

(xx)  Section 135(5) of the said Act is not applicable to the company for year under audit. 

(xxi) The companiesõ financial statements are standalone financials; no consolidated financials are 

applicable. 

For G A M S & ASSOCIATES LLP 

Chartered Accountants 

(Firm Reg. No.: N500094) 

 

     -Sd 

 

CA S. C. Singhal 

Partner 

(Membership No.: 088157) 

Place:   New Delhi  

Date: 01/11/2025 

UDIN: 25088157BMHDWV3300 
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Note

 No.

As at 31 March, 2025As at 31 March, 2024

Rs. Rs.

A EQUITY AND LIABILITIES

1{ƘŀǊŜƘƻƭŘŜǊǎΩ ŦǳƴŘǎ

(a) Share capital 3 10,993.43 1,000.00

(b) Reserves and surplus 4 2,42,931.97 11,901.67

(b) Money Received against share warrants -                                -                                

2  Share application money pending allotments -                                -                                

3 Non-current liabilities

(a) Long-term borrowings -                                -                                

(b) Deferred tax liabilities (net) -                                -                                

(c) Other Long Term Liabilities -                                -                                

(d) Long term provision -                                -                                

4 Current liabilities

     (a) Short Term Borrowings 5 54,839.70 -                                

(b) Trade payables

(A) total outstanding dues of micro enterprises and small enterprises 6 426.82 9.00

(B) total outstanding dues of Creditors other than micro enterprises and small enterprises6 7,566.70 6,173.80

(c) Other current liabilities 7 3,953.85 1,32,551.95

(d) Short-term provisions 8 8,132.07 5,970.38

TOTAL 3,28,844.55 1,57,606.80

B ASSETS

1 Non-current assets

(a) Property, Plant, Equipment and Intangible Assets

(i) Property, Plant, Equipment 9 10,348.09 936.69

(ii) Intangible Assets 9 22,420.49 9,635.38

(iii) Capital Work in progress -                                -                                

(iv) Intangible assets under development -                                -                                

(b) Non-current investments -                                -                                

(c)  Deferred Tax Assets 26 75.05 244.30

(d) Long term loans and Advances -                                -                                

(e) Other Non Current Assets 10 886.86 520.00

2 Current assets

(a) Current Investments -                                -                                

(b) Inventories 11 87,707.55 84,493.73

(c) Trade receivables 12 64,054.30 42,159.29

(d) Cash and cash equivalents 13 77,586.12 654.01

(e) Short-term loans and advances 14 65,751.74 18,960.07

(f) Other Current Assets 15 14.33 3.33

TOTAL 3,28,844.55 1,57,606.80

See accompanying notes forming part of the financial statements -                                -                                

In terms of our report attached. 

For GAMS & Associates LLP

Chartered Accountants 

Firm Regn. No. N500094

-Sd -Sd -Sd

CA S C Singhal Chirag Sharma Shashi Bala

Partner Director Director

M. No. 088157 DIN : 05271919 DIN : 01547327

Place: New Delhi

Date: 01 Nov 2025

UDIN: 25088157BMHDWV3300

(Formerly known as Hubblefly Technologies Private Limited)

Reg Office : C-13, Ground Floor, Panchsheel Enclave, New Delhi - 110017

CIN: U31900DL2019PLC353240

Hubblefly Technologies Limited

Particulars

Balance Sheet as on 31st March 2025

For and on behalf of the Board of Directors

Hubblefly Technologies Limited

INR in Thousand
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Particulars Note

 No.

For the year ended 

31  March, 2025

For the year ended 

31  March, 2024

Rs. Rs.

I Revenue from Operations (Gross) 16 2,16,439.95 1,02,483.20

Less: Excise Duty -                                            -                                            

Revenue from Operations (Net) 2,16,439.95 1,02,483.20

II Other Income 17 8,531.30 742.92

III Total Income (I+II) 2,24,971.24 1,03,226.12

IV Expenses

Cost of Materials Consumed and Sold 18 1,42,093.90 51,842.72

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade19 -                                            -3,369.36

Employee Benefits Expense 20 18,706.65 19,834.67

Finance Costs 21 5,293.87 236.32

Depreciation and Amortisation Expense 9 2,624.99 1,385.95

Other Expenses 22 25,426.83 12,952.13

Total Expenses 1,94,146.24 82,882.43

V Profit before exceptional and extraordinary item and tax 30,825.01 20,343.68

VI Exceptional Items -                                            -                                            

VII Profit before extraordinary item and tax 30,825.01 20,343.68

VIII Extraordinary Items -                                            -                                            

IX Profit before Tax 30,825.01 20,343.68

X Tax Expense:

(a) Current tax expense 7,760.12 5,872.58

(b) Deferred tax 169.26 393.94

(b) Previous Year Tax Adjustment -507.80 -                                            

XI Profit / (Loss) for the period from continuing operations 23,403.43 14,077.16

XII Profit / (Loss)  from discontinuing operations -                                            -                                            

XIII Tax from discontinuing operations -                                            -                                            

XIV Profit/ (Loss) from discontinuing operations -                                            -                                            

XV Profit / (Loss) for the Period 23,403.43 14,077.16

XVI Earning per equity share:

(1) Basic 234.03 140.77

(2) Diluted 234.03 140.77

In terms of our report attached. 

For GAMS & Associates LLP

Chartered Accountants 

Firm Regn. No. N500094

 -Sd -Sd -Sd

CA S C Singhal Chirag Sharma Shashi Bala

Partner Director Director

M. No. 088157 DIN : 05271919 DIN : 01547327

Place: New Delhi

Date: 01 Nov 2025

UDIN: 25088157BMHDWV3300

CIN: U31900DL2019PLC353240

Hubblefly Technologies Limited

In INR Thousand

Hubblefly Technologies Limited

Statement of Profit and Loss account for the year ended 31st March 2025

For and on behalf of the Board of Directors

(Formerly known as Hubblefly Technologies Private Limited)

Reg Office : C-13, Ground Floor, Panchsheel Enclave, New Delhi - 110017




