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WE ARE HUBBLEFLY

At Hubblefly Technol ogi es, our-rpuipose i 8 uUoamadn~n
systems by designing and maeufacmancegdronebl| iagda
We aim to empower industries, researcher s, and de
i ndi genous innovation, precision engineering,
By focusing on R&D, modul ar design, and scatlable
edge drone technol ogy accelsisdatlieo nasn ds paadnanpitnagb | aeg rfi
surveillance, | dDdrsving,taeodndébgnceal excell ence

growing aerospace ecosystem.

MI SSI ON

To devel op and noafhluadratctdirenesd adared dr one component .
standards of quality and reliability. We are comn
applications, and supporti ndg itvhiend Maeksee arnc H,n dd eas'i g
within India, and creating opportunities for skil
VI SI ON

To be a gl obal | eader in the UAV industry by pior
and drone components, setting new standards in te
empowering industries a-edgeslasgaéelhotsomws ., t hc arttrtiin
| eadership in the gl obal drone ecosystem.

GOAL

To establish a comprehensive drone ecosystem that
the commercialization of advanced drone technol og
focus on indigenous devel opmenwitheourecarteadiedg

Staredge and Agristar 2.1, and contribute signific«
direct and iinndiurteucrte jtoob sc o me .

Unl eashing I nnovati onVdmi ddomenimaredf AAremi
Empower the Futur e.
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Dear Sharehol der s

We are delighted to present the Anndudadlmi FFeogrometr /oyf
known as Hubbl efly Techniodwogtlee Prnadzrald yméedieldd O

of our collective achievememttsh e nwe rfyutfuast agrpdwian
mar ket

I ndi ads drone sector is very fast moving from pro
ramped up under the Aatmanirbhar p dsrho,n ewh impeorttisg
targeted incentives kept val ue eraesaetdi:ondedtenit@men.r
tactical | SR, | dUiAtSe rsiynsgt eamsd ra@mu natleorngsi de ci vi l é
mapping, and industrial i nspections. As a result
production, traihebeeg atitlse mdbtl acsméed gf drones as eve
rather than pil ot projects.

A deeper cmonampowfnmeoturi ng ecosystem also took shape
fl ght controllers, payl oads, batteries and RF |

[

test rangesdacandd nimd pgtorgy afimisn c G dielr en neenftenc @ est al
acted as both catalyst and acnocnhtoerntc unsotromse ra,n du sriampgd
routes while ministries adesamaedzaiivoh aseé map pium
March 2025 td haectyopolywbeel had | i fted the sector t
shorter delivery -xaylcd ®snetswarokgg,era rafifctleegral ymanxiper g
Aat manirbhar drone industry coming of age.

Hubbl efly Technol ogies is among I ndiads | eading
ready UAV platforms for both ci wiftith®@and adefeenmbde U
Manesar ( NCR) , we design, i nt elgirvaere , meaansdu rsaubpl peo r d |
various fi el dsn oBR2Y5s2e0t2wdbaged d ysciegdn i f i cant nambess of
multiple variants, under scoecrhianign croenssiilsiteennctes,a kaensdu tal
progr am.

OFrom Manesar t o t he wor |l d-r e dddiyo,b | efr ®wie doru illr b e ¢
advancing Aat mani rbhar manufacturing whi | e powe
industry, public safety, and | SR. 6

Manufacturing footprint and capacity
OQur Manesar complex brings precision manufacturin
supported by deRIdafedstestctane.

1 7,500 |sdafct ory area (assembly, integration, QC
1 12 a¢rédest & validation facility (flight testi
1 601 0k drones Curyreeanrt rated annual production ca
1 25k droneExpagwdabgaeci ty with modular | ines and
Hubbl efl yods manufacturgmgdef opfidcovess maesat edp aw
i nstructions, serialized traceability, i ncomi
testing protocols for heat, dust, andpantomeart s
(airframes, harnesses, ground equipment, sele
for specialized electronics and <cell s, stead
Aat manirbhar Bharat goal s.
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Portfolio and what i1t enabl es
Hubbl efly builds a balanced portfolio tailored to

T Agriculture (spray Hi gchpop menmel ti genhoe) Sgprriasyt fpn
series) with precise flow control ,iemwpipmpadr ed tf

daily farm cycl es.

T Survey & Napxmidng: and VTOL mappiSigrglegefecr) mopte.n
for endurance and accuracy, with RGB and optio
mining, infrastructure, and environment al proje

T Industri £lappPa&aMiPaytlymsgodfosti ¢ multirotors for tra
wind assets, refineries, and construction, with
customer CMMS/ analytics.

9 Training & Workfolrtpneagsabiamean: with RPTOs, s ki
Hubblenfdhbl es ebtdget rai ni ng packages bundl ed with
procedures (SOPs), and maintenance curricula to
operations.

1 Security &Us$ &Ra-yaDdahdagphabl e smal |l UAVs equi pped
payl oads, secur e datali nks, andiemaldUlul atgi mgeal
intelligence for police forcescurditsyasmiessir®@rs$.on

NotPelrat form names and configurations can be tailor

kits (airframe + payload + spa-t epe+ attriaoinrsi.ng + AM
How customers use Hubblefly

9 Agri culAtcyagemcr e spray operati ons; demo -l & n kkePdD
advi sortiresckeQR i nput stewardshi p.

T Survey & MNapgpdampd:e cadastral mapping, mining vol
Ssmacitty basemaps.

T I ndusTthreyr:mal / RGB i nspections of PV strisngs,k & a
pi peline monitoring, progress documentation.

T Public safety & dBSeasthr &r essiptounastei:on al awar en
monitori-eigentposddsessment .

T Training edosystsomsg:ati on ®KRPTOr <l pseecuct s ufnoamwv er

government skil/l academi es.
Il ndi geni zation & Centres of Excellence (COEs)
Hubbl efl yds roadmap aligns to Aatmanirbhar Bhar at
| ooms, ground control, sel ected mMwhmiblaé sc &l Imoluart ast,
I ndian suppliers on motors, E8E€Esy eandapowgr COEst ¢
RPTOs, and testlevalnggstommpo ncent testing, payl oad
mai nt enance bastepernatiogslndiads component depth
Service, support & upti me
Drones deliver ROfhsonHybmwheml  hmpayi fd yeach deliver
prevemhi meenance schedules. Customers choboysdebet w
cut I 38
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hour o6 style service pli®cOP. | Abdiagi tal, Ppappser tcalt ay
advi Sikreiegpss f | eetemadmi agir@rss seasons.

Civil and defence: built for both

T CivAdriculture, survey & mappicng,y, utciolnisttireusc,t i roe
gas. Qur <civil pl atforms emphasi ze tot al cost o
payl oad flexibility).

9 Defenkueggged | SR mul tirotors/ VTOLs with day-/ ni ght
depl oy kits for forces and specialized units. H
customer cl| earpmrnceewsctttram ifdwrinigy, e rMRO, and | i fecycl e

Il nternational foray and exports

With a strong I ndia base, Hubpdiedd iythd Wii elgdptemdias g i
Afri ca, foll owed by select oppowitlumabtd redresdmi phSE A |
di stributors and service partners, pil otivwhKdrcek st &
v i afbll cec a | i ncorporation for tenders, of fset s, or
agriculture fledt s mapmpriaywy VTaOdwi,samyd security | SF
trai(mwintgh m@ardt resdatl)eers t o ensure adoption.

Why Hubbl efly

T Proven at scal e: drones producedol@krecssrenati amy
expandable to 25Kk.

T Built for 1India, ready for the worl d: Designs h
approach ensures safe, repeatabl e missions.

T Aat manirbhar moment uanddiRi somg COEadolvladalher ati ons
components, testing, and skills.

1 Outcome focuwmccBrameaspeaying to survey accurac
Hubbl efly measures sudao®ss jluystcastrd mamerseshli pped

Whats store in 2025 for us and industry

I ndi ads drone ecosystem entered 2025 with clear t

force, i mp-buf §totlrdbonesyremain restricted to nudg:
schemes (Kisan Drone, NaMo Dr ame DRirdin,slandnghe nD
ground. On the defence side, multi pnhuenietmeang eonrcdye rps
materially boosted revenues for Indian OEMs this

Mar ket Si zediBbn (MYa202s6dependent trackers say)
Because firms scope the oOdrowal mawvket @i diffrfaeneesnt
services), estimates form two credible bands:

T Markets and Mackaetsi ¢airfndma UAV mar ket Usb 0.
Usb 1.39 bn by 2030 (24. 4% CAGR).

9 Grand View Research (segment studies): GWRgstl n
billions 2024 baselinefiwlbhbenecamipiei,ndndategnodi &
~1.76 bn (2024) rising to ~US$Dbnned & ideig meankt290 30Dy ¢
as agriculture, consumer , and analytics contriltk
segments shown here to highlight scope.)

Tyt I 3°S
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What s R2l0&rsemar ket sizing dpd@nbnrodgpkpdlUBSD O0n5sco
agree ddn%20compound growth into 20PIBOCI Fforamp®d i & yU S
manufacturing potenti al bdyr 02n0e3 Ov affli arie glicirdwdagi and s r dn @ n @
beyond just airframes.

Civil-d¢mhemce) maxrkets;, weemand drivers & | eadin
Top demand buckets (2025):

Agricu$Spmuae, crop health mapping, i nput distribut
and NaMo Drone Blirdin.e Isredgimreetnst agroine was ~USD 145 n
the f-gsbwshg pieces through 2030.

Survey & malpaomadgrecords (SVAMI TVA), mini-aigt,y i nfr a:
wor ks.

l ndustricalTr@&M mi ssion | i nes, pi pelines, sol ar/ win
ri sk/ cost).

Logistics & publiMdedieccalicespéntoital delivery trial:
on UTM is ongoing via Digital Sky.

Policy | evers that keep civil demand sticky:

Drone Rules, 2021 simplified permissions and | ice
permi ssions.

PLI for drones & components (provisional |lists pul
Defence mar ket: pl atforms, orders & ecosystem
I ndi ads defence UAV demand spdmd temdlnlg , ImBRvag uresd/sV
coundreone tech, and roadmap programs for HALE/ MAL/|
Domestic vs. export mar ket

Domestic demand: Remains the primary growth engi
infrastructure O&M, homel and security, afsd hadaenfee nc
vol umes are supporting factory wutilizati on.

Export s: SmafFromuk024 sonwar d, several I ndi an OENM
shi pments in |I SR and agri séfgMhenctrorel ofiuexpyprtsac
expectations of continued growth as airframes, a
abroad. (Methodol ogies vary; treat as indicative.

OQutl ook to 2030 (why 2025 matters)

Despite different baselines, A st ChRGR for ecndi s
2030. With defence order s -cfasremsi nng duepn iamdl, -le@Q ¥ & asiuér \
for domestic manufacturing ahdl adger yPcks. UTF/ Diod ii
mechani zation support) and critical components ar
bn manufacturing ofpwiotrht uaeaxpgr tbsy &@290D30Dhe i ncrement
contribute to mpiimsg jowr nMayn éoyamdlaCl pdaarconegs (p.ad.ed éx
~25k), deepening indigenization across airfr-ames,
assemblies, del i ver i nsgprtauyr,n kseuwr vce yw/iMT GLU e eigrgdusatigrdiRe
packages for defence/ homel and, buil ding COE partn
|l anes in the Middle East, Africa and ASEAN.

yut | 3°S
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During RY5,202h4e Company ‘recorded a substanti al [
achieving revenue f2rlam 40 earoatei, b bass2 DafgcariomrseR 4in FY

reflecting a growth of over 111 percent. The i mpro

ti mely execution of new orders, and the growing ac

strategic and commercial sectors

Ot her I ncome rof®eO0OFharOp.t85 fcoroome, contri bu2ngot o

crore, comnmpOar3e2d ctroore in the previous year.

Tot al expendi tl®r & 1ls tch.wA%ad(r ore-24n, F&r i20&MB pri mar.i

materi al consumption, empl oyee expansi on, and op

Compa@anygr owth phase.

Despite this expansion, Hubbl ef | y3.d0e8 icvreorreed, aa nPrio

52 percent over the0prervdroau.sdyledir@dempyany sustain

capacity growth reflects its focus on disciplined
Th financi al position of t he Cc

e
arehol dersd funds2Bncré@®e8d® ofcr @m «
i ven by fresh equity i nfusion
Share <capital. 0s9t omrdo raet, whil e rese
strengthéde@9t cr dr. e 9f rcomre in the p
The Company maintained a conservati
r
[
n
c
%

S S S X x Sh:
dr

s (¢ '| X X term borrowings -taenrdm |biontirtoéndi 4ndhse rodf r e
primarily wutil-dapmpidt aflornewodrski nGhe b
A ‘ - continues to reflect a healthy 1|iqu
I ’ accrual generation, providing ade:¢
i nvest ment .
14 % X
The Board acknowlbe dagse sa FtYr a2n0s2f4or ma't
. Y 7 Hubblefly Technologies Limited, cCo

credi ble and financially sound ent
UAV ecosystem.

Key observations include:
f Sustained revenue growt h supported by hi gher
di versification.

1 Strengthening of the equity base and i nternal
debt ratio.

1 Continued profitabi-ledy cdespipresexpaensi orefl ec
di scipline.

1 Significant progress i n product devel opment ,
coll aborations.

1 Establishment of a stable foundation for scal.i

in the forthcoming years.

The Board remains confident that2b5t we | rmomanmtrymfaahw

next fiscal year. Wi th a strengthened bal ance she:q
portfolio of indigenous UAWV essolLuitmiegpnesd,i ittsuobnbelldd ftloy |
sustainable growth, strdategn vapart cercahipsn, fomdil
ut I IS
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Indian economy

€ > €

India is expected to remain fastest growing major economy in the world

As per the first advance estimates, India’s economic growth is expected to moderate to 6.4% in financial
year (FY) 2025 compared to 8.2% growth in FY24, mainly due to slowdown in urban consumption, high
food inflation, slow growth in capital formation and global headwinds. However, India is expected to
remain the world’s fastest growing in 2025, supported by a strong domestic market, rising working age

population and strong macroeconomic fundamentals.

Annual GDP growth at constant prices

=
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Emerging Market China India

and Developing

Economies

W 2025 (Projection)

Source: International Monetary Fund, World Economic Outlook Update, January 2025

Robust growth in domestic consumption and exports but slowdown in urban

demand and investment in FY25

Government consumption growth is estimated to improve in FY25 given the increase in the revenue
expenditures of both State and Union Governments, while private consumption growth is expected to be
driven by rural demand, easing inflation and a favourable base. However, high frequency indicators such
as passenger vehicle sales and Fast Moving Consumer Goods reflect weakness in urban demand. Exports
are also expected to witness strong growth supported by robust growth in services exports. Investment
growth is expected to drop slightly in FY25 due to slowdown in capital expenditure at both the state and
central government level as well as due to a lack of pick-up in private investment.

Growth rates for government and private
consumption, investment and exports at
constant prices

9.0%
7.3% o
6.4 %) 5.9%
41% 4.0%
2.5%. 2.6%
Govt Private Investment Exports

consumption  consumption

B FY24 (PE) ® FY25 (FAE)

Source: First advance estimates of GDP for 2024-25, Ministry
of Statistice and Programme Implementation (MoSPI)

6 PwC | Fostering India’s Inclusive Growth
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Outlook

The economic survey projects growth in the
range of 6.3% to 6.8% in FY26. There are
downside risks to the growth that emerge
primarily from the external sector. Inflation
is expected to moderate to an average

of 4.5% in FY26, aided by a favourable
food inflation with good harvest and

normal monsoon expected and softening
commodity prices. The exchange rate,
which has been under pressure, should
improve, as the volatility in Foreign Portfolio
Investor (FPI) flows subsides and crude
price softening begins to lower the prices of
the Indian crude import basket.

\\




Gl obal & Civil

The gl obal drone i

2027, driven by te
The ci vil diir coonvee r
agriculture, l ogi
mining, dnd meicki ke
engi ne, supported

ref or ms, cost ef f

Drone Mar ket Outl ook

poi sed for
advancement s,

exponent i
affor

ndustry 1is
chnol ogi cal

Global Drone Market (In USD billion)

= Drone technology is a sunrise sector, poised for
exponential boom worldwide

L

CAGR -14.0%

= The global drone market is expected to grow at
a CAGR of 19.0% between 2023-2027 to reach
USD 59 billion (INR 4.8 lakh crore)

- APAC region dominates the global drone market

age a do pt i on i n e N A With a share of 35.9% followed by North
. . . America, and Europe
Asi a Paci fic ( APAC 35.0 - China has been a dominant manufacturer of
. consumer camera drones due to the availability
S h a, r e W h | I e N 0 r t h of low-cost raw materials and workers. Lately,
23.2 there has been an increase in the number of
E ur o p e cont | nue US-based vendors supplying the camera drones
= The global drone market is propelled by
1 1 continual technological advancements,
a d 0 p tion I n com expanding applic:ﬁonsacmssdiversa
. industries, and regulatory developments that
en t er p rl.se s ecC t Oor s fustt_ersafeandwidespre.af:idmne integration
2019 2023 (E) 2027 (P) - Qﬁﬁmona!ly, the affordability of drones, coupled
growing consumer and business adoption,
Gl obal €Doruonntee rMar e A
Outl ook
Indian Military Drones Market (In USD million)
With the surge in
comes t he par al lI-e CAGR - 11.5% . :
. 0[1.e of the ma]lor reasons behlmfl the g_rowlh 9f
related threats. - e Bl T
Dr one M ar k e t | s e x CAGR — 6.4% ir:lgl‘:rresg;;::dmg-:ounlrlesl.e. China and India
CAGR of 27.8%, rce¢ 836.3 " ats CAGR o 18.6% betwoon 2035.38 o roach
. . USD 1,291.8 million (INR 10,721 crore) in 2028
billion b y 2027. K 652.0 - The Govemment of India s focused on
acquiring advanced technologies to meet the
nee d t 0 coun t er rising demands in security and defence sectors
espionageyr bortrus " Comtbing to the procurementor such
. advanced technologies
t e rr O ri S m. . Byappli-.:alion,intelligence,surveillan_ce,and
ﬂ M . I . t & D - o o 1 Irﬁ:;znﬁ;;:gc:{ﬂfﬁﬂs;ﬁgemsdommatesihe
ilitary ¢
adoption, projected t o
contribute USD 2.34 billion by 2027.
1 Government applications (border security, crit
uses (event security, corporate sites) are exp
As per Fortune Business Insights & others emergin

AGRICULTURE DRONE
MARKET

INDUSTRY
DEVELOPMENT

;
<

4
Aﬂ

‘' MEDICAL DRONE MARKET

EUROPE NORTH AMERICA
Medical ::I:?:: INDUSTRY 2
S”\f\ $152 Drone $1.73 DEVELOPMENT 7 $3983 $4655
Billion ' Billion Market Billion = Million  Million
togrow at :&:ﬁg 2023 2024
15.3% Eurape
CAGR during - v.\wuL-»n[:aa:&a[,.Ld
3 2025-2082 2024 BY TYPE dasFackic:f Laa Ameice
BY COMPONENTS Fixed Wing 8% s
Rotary-Wing 5
DRIVERS

BY APPLICATION

BY PAYLOAD

BY OFFERING

Myt 3 S
| Yy dzt f
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Rising Use of Medical Drones in First
Responder Ope

CAPACITY




# DRONE SERVICES MARKET

Drone Services

% MILITARY DRONE MARKET

NORTH AMERICA

Market to s21387  INDUSTRY DEVELOPMENT e s6.16  $8.32

row at 32 Billion vy e ~
gl % s2012 oen Deita Drone InterationalLimited announced " Billion  Billion e L N

> Billion that t has signed a contract worth X 2023 2024 A
CAGR USD 0.9 million for drone surveying sevices N Erope | Middie East & Afica $1414 \
during a vith Red § Limited for three years, M) hsiapacifc | Restol the world 1315% \\ \ y
2025-2032 _ PAPE)  PI 0 . *
& 2023 024 - AN ‘/ —
TRENDS e l‘ — . . .
Autonomous Drones & Increasing TRENDS BY RANGE

Adoption of Artficial Intelligence (A)
A

DRIVERS L lﬂ

Rising Demand for Drone Services
from Various End-user Industries

Increasing Government
Initiatives & Investments

| ndi

I ndia is fast
Favoupablieies

Dr one

an

have created a
M The I ndian Ci
commerce | ogi
enterprises.
T The I ndian Mi

i ncreased

emerging
Brucrhe aRult h®Ph20 SIc, h eamedr b h e

def ense

Significant Advancements And Key
Developments in Miitary Drone Technology.

Extended Visual Line of Sight
Beyond Line of Sight
Visual Line of Sight

BY APPLICATION

Procurement of Deones in Miltary Applications

INDUSTRY DEVELOPMENT
The Indian Coast Guard {ICG) awarded a contract to
drone startup Sagar Defense Engineering Pyt.

1o supply 10 multicopter (VTOL) drones.

Mar ket

as one of t h

robust environment for
vi l Drone Mar ket i s Wi
stics, and smart city
l'itary Drone Market i
spendi ng, I

BY TECHNOLOGY /7
Remotely Operated Drones: 84.18% \
Semi-Autonomous Dranes
Autonomous Drones

S
SR moderni

* NORTH AMERICA

sasa

20:

BY PRODUCT TYPE
=/ Fixed Wing | Hybrid | Rotary Wing

| BY SYSTEM

) Propuision | Payload
Airframe | Avionics
Software | Others

BY APPLICATION

Intefigence, Surveilance, Reconnaissance, & Targeting
Combat Operations | Battie Damage Management
Logistics & Transportation | Others

e most pr omi
Shakti ini
scaling dro
tnessing rap
monitoring,

zati

projected
on,

¢

-

t

C

<

Strategic I mplications for I ndia

I ndi ads dual positioning in civil and defense dr
coundraone systems, highlights the countryds strat
The combination of manufactumaindgregpaiatlortyysuplkiol
both drone adoption and airspace security evol ve

drone economy.

The gl obal drone mar ket is projected to witness

technol ogical innovation, regulatory support, and

1T By His e
agriculture,
entertainment
adopters.

T By

l ndustry:

Ty pe-wi rFg ,x ewiorn ¢a,r \

def en s q

a r e IThe market is projected to witness strong
4

growth during the next five years By Type

By End-Use Industry

+ Construction

- Loy

« Logistics

*+ Media and Entertainment
thers

hybrid drones serve \
By Region |

needs from endurance L\ =
e v ﬁﬁ,w L

T By
supported
sof twar e,

Component

by
and

Mt | 3 S
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Mar k

f‘r-")
advance

accessor.i

251 ams
« >170 Kilograms

es.
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Global Industry Trends, Share, Size, Growth, Opportunity and Forecast

By Component

+ Hybrid
\
{ |+ Hardware
\ |+ Software
% /v Accessories
a

Y\ By Point of Sale
|+ Original Equipment Manufacturers (OEM)
/'« Aftermarket



1 By Region: Asia Pacific remains the | argest mar

rapid growth expected in Latin America and the
9 By Payl oad: Drones under 25 kg dominate commer (
(>170 kg) are expanding in defense and | ogistic
1 By Point of Sale: Both OEM (Original Equi pment N
significantly to industry revenues.
Fixed-wings . /,/{ Hybrid Drone
, - 3 Types of Drones | \ L
™ N /y‘
T =
;V/L'\ Q\
Rotary-wing
quadcopter hexacopter octocopter

N\

I ndi an Drone Mar ket is Emerging, scaling and indi

T Mar ket si d25):FYlI Rdeplendent trackers placé | ndi
1.6 bn 4hadD®, 000 cr), depending on whether soft
har dwar e.

T Growth outl ook: Mai nstread@d5f CAGRsf @ rcodmderag e

T Defence demad8)( FCumm@dR4ati ve orders across mini

and coUAkRS etrogp®®0+ cr, with emergency procurem
T Civil demand drivers: Agriculture spraying & n
the bulk of volumes; government schemes (e. g.,

active across states.
f Manufacturing & inddgemeézatmpomtsFiremahd@ 5)estr

supported | ocal l i nes fapus tiompomamde wexmloBe s e e ms
T Exports o2%): 2812i41 | fAd aardluys t br wt srhii pinregn t 1sOd2 G Q@ i anra t €
range, |l ed by agri and | SR pl atfor ms.
1T 2030 potential: Wi t h policy continuity (PLI,
component |l ocali zati on, Il ndi a i-dr dma grmdmufga at

oppor tiwnitthy exports as the kicker.

Mot | 3 S
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At mani rbhar Bharat and Drone manufacturing 1in

At mani r bhdrS&RRHaraatt I ndi a) is the vision of t he
transform the country into a stronger, resilient
emphasizes reducing import dependency, mrgo matdii g

products to compete in A4 mdmail r bvhaa ru e B igabrags t n $4 by i iy
incrementait r egéueakmsu milne gp o wt hn dvyaigwee n elcyh rrallcdg iaess

artificial intelligence, green energy, sSspace tech
Among t hedsreo,net hiechdasssternyer ged as a <critical sector
princiAgAdmanion bharWiBhharapgp!|l i cati ons spanning agri cu
infrastructur e, and urban devel opment , dromeé s ama v
but also a gl obal | eader in unmanned systems.

Pol i cy PusRelfioarn cSe |lifp
Drones

The Government of 1 nd -
significant steps to

manufacturing and ado 'MHKElul/“n\lg (
. 5 \ M

T Drone Ruledid®2BhI!i z

regul ations simplifi

promoting wider adogfg v \ ~
commercial applicati v

T Production Linked | nicelnntcevret i(vwiLzZes Sdcdoneenset i ¢ manu
components, makcompéndt ava babt

T Ban on I mport of ForeAgat Dabegisc (20QR2 )t o promot e
whil e all owing import of critical components wunt

T Ilntegration with::FlDaganlkisp aMies sioovn € mb &d ¢ge d ai/ n / pirda
Make i n | ndia, Sama®MK/ICstari escMl £s/m@abcr, i mpact at sc

These reforms reflect thnd gowearesmeart s etad cad g/esittaifa
pillar of Indiads future economy.

ltem#  Sub-Component of drones Commonalities/ Synergies with Other Industries
1. Motors/ propulsion systems Consumer electronics, white goods, electronics
2. Payloads Sensors and electronics, cameras and video equipment
3. Communication modules High-end electronics, robotics
4. Batteries/ power systems Automobiles, EV
G Propellers Aerospace and aviation
6. Assemblies and navigation systems High end electronics, software systems, mobile phones
7. Airframes Aerospace and aviation
Mmt | 3 S
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Opportunities in Drone Manufacturing

Drone manufacturing ali gns Brherrfadc tvliysiwint hd uteh & oAtim

across multiple areas:

1. Components Ecosystem

o Indigenous production of airframes, propul sior
and batteries.

o Opportunities for MSMEs and startups to speci

processors, and vision sensors.
2.CroSector Applications
o Agriculture: Precision spraying, crop health m
o Defense & Security: Surveil-basped, tnetoocabhi sygahn
o Infrastructure: Mapping, construction monitori
o Logistics & Hebaalstehdc adred :i vDerroinees f or medi ci nes, \
¢ x T

[ J - o = 0o N + o

o With competitive pricing and a growing R&D ecos

for drones catering to Southeast Asia, Africa,

Chall enges to Over come

While the potenti al is vast, certain erhealilaenncgee:s m

9 Technol ogy Ckapgs cal comgemesnty Ibiakde ehi gh, advar
semi conductor chips are stildl i mported.

T Skilling & Woakhobnge needs specialized trainin
mai ntenance.

9 R&D I nvest@Geeaater funding is required in AIl, ed
to remain globally competitive.

f Regul atory Ada®amtl amicliintgy i nnovation with safety a
an ongoing challenge.

Future Outl ook

The next decade wil/l be transformative for the 1In

T Integration with Ah-akmBGdaeth processing, autono
seamless connectivity.

T Urban Air aMdbi ot ygnmaoynesedef ine transportation an

9T Green Dpowersed by hydrogen fuel cells and sol ar
climate goal s.

1 Gl obal L ea dBer 2M0i30 , Il ndia has the potential to e
manufacturers, exporting indigenous solutions w

At mani rbhamrs Blar gtust amiecamona ccavlilsitom harness
|l eadersdirpneThedustry embodiésrthgsl mdbBaohhe chan

dependency, creat e dijgeb g ,e cthunioll d gd wetst, i mqad est abl i sh
in the global drone ecosystem.
Mmut | 3 S

lyydzk £ w2 NI HAaHn



Research and Development in the Drone |

Unmanned Aeri al Vehicles (UAVs), commonly known &
assets into versatile platforms transforming agr.i
and even entertainment. Thisseampdhd awvodl Ddev eolnop me pt
drives innovation across hardware, software, and
R&D not only i mproves drone performance and aut ol
soci al afpprieadi ngnopportunities for smart far min
defense moderni zati on. I n the IkndiDamneoBtheaXxt , Owiit

scheme, and the Drone Rul es 2r0&lli, AMRRRDn { rsb Aa racnBdn & r
strategic capability.

l1Airframe and Design I nnovations
T Lightwei ght Mat eciommpesi Casbamdf abemanced pol ym
weight while increasing resilience.

1 Aerodynamic Structurwisng R&Dotapyorasdfhydddi d V
and Landing) designs to optimize both enduranc

f Miniaturizati on: Compact mi crodrones support
spaces, amasedvaapm!| i cati ons.

2Propul sion and Power Systems

T Electric Propul sioniiormCuaha nlita trtedriiaensc ei so ne vadl vi
state batteries and hydrogen fuel cells for ex

T Hybrid Propul sion: Combines I C engines with el
|l organge operations.

1 Battery Swapping & Wireless Charrcpinmg:nu@ogoidm:

operations, vital for agriculture and |l ogistic

3. Autonomy, Al, and Control Systems

1 Advanced FIlight Controll ers: Il ntegration of [N
precision navigation.

T Artificial I ntelligence (Al) & Machine Learni
landintheadnt dp moni toring, and object recognitic
f Swarm I ntelligence: R&D i nto coordinating fl e
vast farmlands, or orchestrating disaster rel.i

4. Sensor and Payl oad Devel opment

f Mul-gpectr al and Li DAR Sensor s: Essential for m
1 Modul ar Payl oadsu:ti $uppyordir omelst icapabl e of S Wi
spraying, package delivery, and inspection.

9 Edge Computing: Al processors on drones reduce
real me analytics in remote areas.

5. Communication and Networking

T 5G I ntegratiohowEhahbeémesstyrudamiadg veend remote con’
1 Satellite Connectivity: Critical for Beyond V
operations, and rwural connectivity.

9 Drothe&rone Communication: R&D focuses on coordi
and agriculture.

M@t | 3 S
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Cha

Il nd

| nd
1

il

M Tt

Soft ware and Data Processing

Aut omated Mission Planning: FI ight pl anning s
spraying missions.

Aldri ven Analytics: Converts aeri al data into
ur ban planning.

Si mul ation & Digital Twi ns: R&D | everages virt
application testing.

Safety, Regul ations, and Compliance

Gedencing & UTM (Unmanned Traffic Management):
Redundancy Systems: Dual GPS, mul tiple | MUs,
reliability.

Regul atory Sandboxes: Enable testing of emer g
government oversight.

rging Trends in Drone R&D

.Green Drones: Hy dr epgoevme r fewde IlUAWVeI, | sa,nds alearyc | abl
sustainability.

.Urban Air Mobility (UAM): Air taxis and passe
smart cities.

Agricul t-powe4e@d: spraying, soil monitoring, and
security.

.Def ense & Sedursietdy t aSwarcml drones, | oitering r
.Heal t hcare Logistics: Drones for transporting
rural antdidi segtitens.

.CounDeone Systems: I ndia is-dponeritteicfihinand)i OOR & ®
freqguency jammers, Directedb&aedgygeiWeapminwelt BR
neutralization systems to counter growing thre
|l l enges in Drone R&D

Battery Limitations: Endurance and payl oad rem
Regul atory Barriers: BVLOS operations -sacgel est i
depl oyment .

Cybersecurity Risks: Vulnerability to GPS spoo
Hi gh R&D Cost s: Prototyping, certification, a
substantial <capital i nvest ment .

Countdeone Challenges: As drones proliferate,
effecti veercamengyestems i s botimtwemgente.and resou
lads Current R&D Landscape

ia is fast becoming a gl obal hub for drone R&D
Government Progr ams: PLI scheme for drones &
indi genoudrooneanpeograms under DRDO.

Startups and I ndustry: Companikessi mi kat ¢dad Ihlee
i nnovation in agricul ture dr edreosne ssuyrsvteams .ance
I 3 S
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1 Defense Sector: DRDO and Bharat El-kasedndetse ¢t |

and Ilbaasseerd neutralization technol ogies. The 11
testing mul-dirphe pbanterms after iseiattmdasck | ( X
1 Academic Coll aboration: 11 Ts and private unive
on swarm Al, battery technology, and UTM syste

Future Outl ook

R&D in drones is centr al to Indiads aspiration of
decade will be defined by:

f Autonomous BVLOS Operations: From agriculture
mi ni mal human intervention.

T Integration i nt o -cDoammnheyr cLei fdee | iPvadirityg,i ragnrdvesamas twi
drones.

T Addri ven -DooneerEcosyst ems: Il ndi a Awirloimo tpirn g r
civilian/ commerci al drone use whlirloeei deéenise
neutralize threats.

7 Gl obal Competitiveness: I ndi genous innovations
intelligence will determine Indiads | eadership

R&D is the backbone Gpushendrboendavbéestiondesign

and applications. I n I ndi a, with its growing dr ol
sustained R&D investments ar e arbwtutj wsdtr aa be@utc isronwvae
As the world witnesses the dual ri se of drones f
emphasis on parallel devel-dpmaeers wfil drdeésnandt s
R&D ecosystem wil |l ensure that fdaromerss, nail e dii md c Dt
border s, and safeguard citizens, making them a ¢

strategic future.

Mt | 3 S
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The I ndian drone industry has witnessed a paradic

regul ations to a poogeessdveramaeworvkhti By 2025, th
the f-gebwshg aviation sect-bookisogppotiedeby fthrewal
and the Governmentds o0Drone Shakti 6 initiative.

designed to balance fidafeetygridsecadi hiywmedmrd ahricaglina i
gl obal besesprac

At its core, drone r egcuolnasttiiotnutiino nlanld idai srtersitbsy toino rt |
with airspace management being a Union subject. T
under the Ministry of Civil Aviation (MoCA), acts

drone regul ations.
Constitutional Basis of Drone Regul ati on

Union List (List 1)

Drone regul ations fall squarely under the Union L
I ndi a. ffEnavweyr iy oai rways, aircraft Aeanmpdbwehes t be
Parl i ament to |l egislate excl wshimaeninjedomi matrtadns sg

ensurwersi faorm fr amewor,k pacervoesnst i Inmgd if-wiaganemu leels st aat
di srupt safe air tr afbfordemarmapeemdntonsnd cr oss

State List and Concurrent Li st

Whil e drones are primarily a Union subject, certa
f Land wuse, policing, anfdalllocahnddrwtlafBtr@xteenelnit s
t alod f/ 1l andi ng zones, enf orce publ i cansda fdeetry ,

pur poses.

T Concurrent Lli isk e sarbij micrt &1 l aw and environment &
dr one opfefrart iiomst ance, in regulating surveilla
contr ol

This | ayered approach ensures that while airspace
managing | ocal i mplications of drone activity.
Legal Framewor k for Drone Operations

The Aircraft Act, 1934 & Aircraft Rules, 1937
The Aircraft Act, 1934 is the foundati onal l egi sl
of oaircraftdé under Section 2(1la) includes drones
regul ate the manufacture, aposeprascenof operatabdbhn,
| egal authority for DGCA to control drones.

The Aircraft Rul es, 1937 operationalize these pro
introducegedi 6ne cl auses, including Rule 15A, whi

permi ssions

Mgt | 3 S
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Directorate General of Civil Aviation (DGCA)
DGCA i €svuieb Aviation Regodeemeéehtes AfCARaYN t Rul es
operations. CAR Section 3, Series X, Part | deal s
1 Drone registration and Unique I dentification Nu
1 Licensing of drone pilots and operators
1T Operational <ceido#sniggsht()al ti tude, | ine
1 Safety standards for manufacturing and maintena
By treating drones on par with manned aircraft [
compl i anlcnet ewintant i onal Civil Avimdrimsi. Organi zati on
Digital Sky Pl atform
I ndi ads regul atory architectubDiegil tealer 8lgy saP-#datwgh o 10 M
online portal for:

i Drone registration

f Pilot certification

f Redlime flight permission management

T Integration with air traffic control
This digitization enables transparency and tracea
A hall mark of I ndiads framework is the NPNT syst
clearance before every flight. The drone cannot t
flight Ipdaatiammmd. NPNT serves multiple purposes:

1T Preventing unauthorized flights in sensitivelr

9 Enabli-hgmeealonitoring of drone traffic

1 Protecting against unl awful surveillance and s
Restricted and Prohibited Zones
To safeguard
secur I t y an d YellowZone YellowZone
DGCA desi gnat @  aboved00ft. above 400 ft.
Zones. 6 Some Kk
a r e E;e;n‘égr;;: Quter Inner Inner Outer
T wWithin 5 km ol e -

(to prevent E

interference

400 ft

T 50 km along Sreen

Paki stan bo

nati onal sec
T 500 m aroun

sites | ike Vijay Chowk or state secretariats
T 3 km from military installations and internatio
1 Areas notified by state goverrmsmtns for securit
FIlying in these zones requires prior approval fr
Vi ol ations invite strict penalties under the Airc
Homut | 3 S
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Recent Reforms and Idh0as)try Push (2021

| nd
Il i c
ref

=A =4 =4 =4
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ci ¢

H Nt

iads regul atorymédjramewef &r madweir went he Drone Ru
ensing, rel axed compliancelbDuac@@®ne, dandeakemedo
orms include:

Abol ition of compl ex apprcoovmnanesr csivaclh uvasse sSUAOPs f
I ntroducti omi mdova cliengrieence system via Digital
Il ncentives under the PLI Scheme for drones and
I ntegration of drones fagoi puwlbiurce seprvayxieng,el
mapping, disaster response, and | ogistics
2025, the focus has shifted towards:

Airspace integration with manned aviation thr

syst ems
Promotinighn Mdde drones under At manirbhar Bharat
Strengt henidmrg neo uretgaurl ati ons f or homel and secur

iads drone regulatory framework in 2025 repres
r sAmgdhaoared in the Aircraft Act, har moni zed by
the Digital S ke/n sNUPFNeTs  etchoasty sdreamnesi tare depl oy
ustry dirheewtdhentrali zed Uni on control oelveevre | ai I
orcement of | and use and policing, creates a ¢
h progressive refor ms, cl ear ONo Drone Zones,
itioned itself as a gl obal |l eader in drone go\
nes wi t-tha steTdM, moMAli t ordisegt oa nnd dwiplols sdef i ne t he n
ulatory evolution in Indiads skies.

ne export |iberalization, notifi éduwiea2DGBT K@}
drones with a range of 25 km or | ess and a pya
l'ian use only and will be subjected to General
I 3 S
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T Ministry of &Sanacrh ayvaat is cthaejme f or properly mappi
T Ministry of AgricwéolCapit &l Fambbydwebhaparchase
T Minstry ®oManMianteosr y dr one survey for | arge mine:
f Ministry of Road Td&Momstpholryt v&8 dHiog hhanyist or i ng of
T Minstry odEneefgeemcey procurement of surveill ancé
Several other mintsries and departments have unde
in their sector

2 3

PLI Ban on

Scheme Imports

INR 120 Crore allocated to be
spread over three financial years.
Incentive for a manufacturer is
20% of the value additions; rate
constant for 3 years. The
schemes is applicable for wide
variety of drone and drone
component OEMs.

5

Potential Govt. Savings
of 2L+ Crore Annually

GOl spends large sums (2 Lakh Cr+
Annually) on Urea subsidy. Invention
of Nano Ureq, Nano DAP by Lead
Fertilizer Companies replaces the
need for Granular Urea. Drone Spray
of such fertilizers offers huge saving
potential on subsidies

offered by GOI.
The I ndian drone industry has
reforms and strong ecosystem i
Il ncentive (PLI) Scheme, and

domestic manufacturers |i ke

Hwt | 3 S
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Hubbl efly Technol ogi e

DGFT has banned Import of
Drones to promote
#MakeinIndia Drones. Import
of drones for R6D, Defense
and security purposes have
been exempted, but such
imports will require due
clearance.

6

Robust Drone
Certification Scheme

DGCA in an MOU with Quality
Council of India (QCI), has developed
a globally accredited Certification
Framework. Certification Scheme for
Unmanned Aircraft Systems is a
crucial factor in enhancing the
standards of the Indian drone
industry, at a global level

tiati ves.

transf or me
Li

ber a



The proliferation of public and private wuse <case
mi ning and | ogistics, highlights the growing acce
support t hrough Ki san Drones agyd cospecaten,adanp
agriculture further amplify this moment um.

With the potent2 dlaktho csraowee cavenrual 'y in subsi dies
ensuring global standards, the drone i nAtumamiyr b hsar
Bhar adlubbl efly Technol ogies stands at the forefrol
i ndi genous manuf asxcsdalrd ndge p laonydmd matr .g e

To as current r eme ndtr o@3B celdarfgeosm WBPRI 8BA 6%, aGov
continuously taking steps to develop robust indig

A. Uni form 5% GST Rat e
Applicable on all drones, irrespective of whet
Ensures parity and eliminates ambiguity in cl a

=A =4

B. Policy Benefits

T Brings an end -rteol actleads sdiifsipcuatteiso.n
1 Providédserilnoncd arity and stability for the indu:
T Compl emerProdulbéeéi on Linked Ifmerentdioree (Pahyf Scth
component s.

C. Sector al Benefits
T Agriculture: crop monitoring, pesticide sprayi
i Petroleum & Mining: pipeline inspection, asset
f Infrastructure: | and surveying, mapping.
9 Logistimtds e Idadsti very sol utions.
9 Defence & Security: surveillance and monitorin
T Emergency Responseresésasdper ateil ored .

D. Economic and Empl oyment | mpact
1 Expected to create new jobs in:

o Drone manufacturing and assembling.
o Software devel opment and data analytics.
o Field operations and maintenance.

This reform is a decisive step towards strengt hen
By ensuring affordability and promoting innovatio
generate employment, andonc oonft rh ebcuctnei ntgo al nglli cabdasl vt
technol ogi es.

Haot | 3 S
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Hubbl efly Technol ogi es

Hubbl Bddtlynol ogi esauitshoa i P&ECADrone Manufacturing C
develop an integyaten, Dbwinlet Egoound research, desi
and drone component s.

50,000+ 15M+ 2 Lakh+ 10,000+

Farms Sprayed Acres Mapped Customer Flights Hours Across RPTOs
Using Hubblefly UAVs Using Hubblefly UAVs Using Hubblefly UAVs Using Hubblefly UAVs

12 Minutes

1 2 3
10,000+ 15,00,000+ 2,00,000+
Hours Clocked on our Acres Surveyed § Mapped Drone Flights undertaken for
Training Drone across country various Drone Projects
4 5 6
50,000+ 1 Million+ 10,000+
Agricultural Farms Lives Impacted using Sq. Km. of Area has been
Sprayed Hubblefly UAVs Covered using Hubblefly UAVs
With é&2emy mpteeatdrnognea f 1l i ght , Hubblefly has del iv
scale. Wi th 10,000+ training hour s, over 15,00, 00
UAVs are driving change across industries. &fom s
1 million+ people, and covering more than 10,000
efficiency, precision, and reach in aeri al sol uti
[ ) ® ‘ J ‘ ’ K K o K
The company aims to establish a strong oOMake ir
indi genous drones and drone components, and gener

UAV i ndustry

itk ©) @

7500 sqft 12 acres 6-10k drones 25k drones
Factory Size Testing Facility Production Capacity Expandable Capacity
Hmut | 3 S
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Oust adfe h-art assembly I|brnieng s dveasniegsna,r preci si on int
testing, and flight AwWaliivdkeat iboyn swermrderl izreed -goe@ite abi
QA. Weéudarnaing a strong Malkecadlni Z2inndg aa if rofort gomd sn,t vbiy
ground systems, andssembttepayiwbgbdatsobgaempfolimgh
engineering, producti on, and MRO.

1 7,500fagtbk yadess
1 6010k dronesasyahtlted
25k dronesxpypamadabl
modul ar parall el I
Fuklpectrum portf ol
def ence):

T Nano/ Mi cro & Edu s
robust classroom Kk : ~
for RPTOs/ COEs and T B B a

f Tiny-cdtaeys0 up to entesmail s$e i mdlooirr atnonts for /
healiyft pl atforpmasy| wadh ceamphbi |l ity (RGB, mul t i
spotlight, | oudspeaker).

1 Tethered surveillance drones: persistent overw
i ndustri al peri meters.

T FPV pl atfor ms: tuned for defence training and

repair spares.

T Hybrid VT-@QLng Mmaypyedng: r-aptgiehienddr aynwsttems f or
corridor and asset mapping.

1T Typkertified poriCfeoltiid:i edoyrmTCJy ped atf ormadi cover
agriculture spraying, survey/ VTOL, i nfidouasctkre da l
by spares, and AMCs.

This breadth | ets customers standardi ze fowmh eotntee v er
it dsormacmre sprays angl,e vimd p migreg , pl ant i nspections,
tactical | SR. As we ndde eepxxepma nidn dCiOgze rpiaz & tniears hampds f or
wor kforce development, our manufacturing system i

mar ket s.
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OUR PRODUCTS

FOR ENTERPRISE SOLUTIONS

HUBBLEFLY

TECHNOLOGIES

A
e <32
ST

AN

N

HUBBLEFLY

SPARTAN

HUBBLEFLY

SPARTAN
16800MAH

HUBBLEFLY TECHNOLOGIES

Hubblefly Technologies is a DGCA-authorized
Drone Manufacturing Company that infends fo
develop an integrated Drone Eco-System, built
around research, design, and manufacturing of
drone and drone components.

Hubblefly.com I

Images are for representational purposes only
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Largest Portfolio of Drones

WA

= S SR 1 = St d

CAGR!STAR 2.0 | Smart Agri Spray) ( STAREDGE | Survey & Mapping ) ( DD-500 | Multi-Applications >

\A__“

( STARLITE | RPAS Training ) ( STARGURU | RPAS Training ) ( AGRISTAR | Agri-Spray )

( DD MASTER | Survey/LiDar

Neo/

’ 4
e - B W
5
£ > ) aq
PP SR R
(DD—ZOO | Surveillance & Inspection) C DD-400 | Multi Applications ) (AGRISTAR 2.1| Smart Agri-Spray)
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About NAGRISTAR 2.1

Agristar 2.1is a DGCA Type-Certified Medium class
drone designed for agricultural spraying, featuring FUTURE OF FARMING

advanced capabilities such as radar-based collision
avoidance, terrain following, and single-click return to

home for opfimal efficiency in crop management.
, AGRICULTURE
g SPRAY DRONE

Centrifugal Nozzle Flat Jet Nozzle

2 Nozzles 4 Nozzles
' , ‘\&\E‘\

31>

DGCA TYPE-CERTIFIED =%
MEDIUM CLASS DRONE

10.1 Ltr

Tank Capacity

4 Meters

. Spray Width

{3 29 min

Endurance
wth hspensng oo

™ 4 Litres

o~ Spray Flow/Minute

i 2.5 Acres

===t Area Coverage

Ao sasodnd jeuoyeIwasedas o) 2 safieusy

Hubblefly.com Hubblefly.com

DRONE SPECIFICATIONS ADDITIONAL ACCESSORIES CAMERA AG RI ST AR E 1
-

Flight Modes. Manual, Autonomous. Beocon LEDs Availoble Resolution HD (720p)

e i o e e - FUTURE OF FARMING
Mox Fiying SpeedUpto  10m/sec. Opsrational User Manwol  Availoble Drone with Comera Avaiiable

Mo Take-Off Waight Z75kg Tookit for Drone Avoloble

ENdUrance FotsetNazze) 29 MIN Dipsrsig poreoct REMOTE ROLLER

4 g Frequency 246m
Carbon Fiver &
Materiol Aiotion Admeium MoxTronsmissin Ronge  15Km
Fight Range Uplo bl Working Temperature -10°C - 55°C

i e G AL simplified Mission 720p HD FPV 4G Enabled RC with
ot vhem Planning Camera Built-in Screen
Flight Coverage. 25 Acres/Fight

SPRAY ASSEMBLY

Type of Nozzies Flat Jet & Centrifugal
No.of Nozzes foeae
Nozzle Make T-Jet/LECHLER *
‘Sproy Width/Swath am
SproyFiow ALire/Mn Foldable Arm  Foldable Arm
Design Design
FEATURES

Colision Avoidance

10.1 liter tank allows
for extended flight

time and coverage of
larger areas.

0

Up to 30 minutes of
L continuous operation
on asingle battery

charge.

Hubblefly.com

1)
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LyydzZh £ w@®lg2 NI HAaHWn



About

Introducing the Staredge, an industrial-grade

electric rotorcraft designed for unmatched

precision and reliability. As a DGCA Type-Certified
aerial platform, Staredge redefines efficiency and

safety in aerial operations, setting a new

benchmark in the skies.

INDUSTRIES

fn Real Estate

B Infrastructure

Mining

&
X

Training

Hubblefly.com
VERSION
(]
RGB camera 1 sqgkmy/Flight
Payload Area Coverage
@t i#
35 Min X,¥<10cm; Z<20
Endurance Accuracy
UAS DETAILS
Category/Sub-Cotegary Rotorcroft [RPAS)
Class. Smoll
Max Poyload 435
Overall Dimensions s e TI49 x TIAF x £10
PAYLOAD DETAILS
Compatible Payload RGE Camesa
Variatile Load 1w som:) None:
PERFORMANCE DETAILS
Endurance hrfm) 35 Minutes
Range (in Km) 1km
‘Speed inmis) 100 m/sec
Maximurm Height (in ft} 400 ft
Operoting Alfitude in t) 400

Operotional Envelope
Propeller Detoils p v s

Totol Batery Copacity wm

Hubblefly.com

Urban Planning

Agriculture

VLOS | Doy-Hight Ops
5448 RPM

5445 RPM

Hdt | IS

| Yy dzh €

VERSION

Training

<l e
40-45 Min 1Km
Endurance Range
(@) IB
None Master-Slave
Payload Buddy Box
POWER PLANT DETAILS
Engine/Motor BLDC Motor
Power Fating 380 Worts
Ne. of Engines/Mators a4
Total Battery Capacity k- 16000 mah
Propeller Defalls cirawmw 16.4in, 59 5445
EQUIPMENT DETAILS
GNSS Avalable
Autonomous Flight Avallable
Flashing Anfi-Collision Lights  Avallable
Flight Cantrol Module Avallable
Geo-Fencing Capabitty Avelibie

5
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Features

Multiple Fail
Q Safe Features

RC Failure, Comm. Loss,
Battery

Foldable Arm

&> Design

For Easy
Portability

Drone Box

Easy fo Carry Drone Box

with Straps

STAREDGE

PRECISION FROM ABOVE

Hubblefly.com

RTL Flight . Geo-Fencing
Q Mode *\\Z\f Capability
Single Click Return To Keep your
To Home Drone Safe
.+ Approved for Large
() Day & Night Ops ((-)) Coverage
' Equipped with 0.8-1 sqkm/
Strobe Lights Flight
Tool Kit Buddy-Box
Bosic Drone Maintenance Remote Controllers For
Tool Kit RPTO Training
About Staredge

Introducing Staredge, an industrial-grade small, electric rotoreraft engineered
for exceptional precision and reliability. As a DGCA Type-Certified aerial
marvel, Staredge sets the standard for efficiency, accuracy and safety in
skies. The system is available under two configurations:

« PPK-enabled, survey grade GIS platform, technically qualified by Survey of
Indic, for various survey, mapping and mining operations. The system has
been aworkhorse in executing key schemes such as Svamitva and NAKSHA.

= Staredge also prides ifself as the oldest and most experienced Training

Drone in the country, with 5000+ operationol hours across RPTOs,
configured with Master-Slave, Buddy Box RCs.

Hubblefly.com
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VERSION

SURVEY

The DD-500 is ideal for survey and mapping
missions, delivering precise, large-scale
geographic data with ease of deployment,

seamless mission planning, and advanced fail-
safe features, all operable by a single individual.

INDUSTRIES
fh Real Estate

B Infrastructure

2 Urban Planning

£ Mining

ﬁ Agriculture

Hubblefly.com

VERSION

SURVEY

The DD-500 is ideal for survey and mapping
missions, delivering precise, large-scale
geographic data with ease of deployment,

@ﬁ 75 min

Endurance

RGB/Multi-
@ Spectral Sensor
Payload

seamless mission planning, and advanced fail-
safe features, all operable by a single individual.

INDUSTRIES
fh Real Estate

B Infrastructure

2 Urban Planning

£ Mining
x

Agriculture

Hubblefly.com
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75 min

Endurance

w P2 NI

RGB/Multi-

Spectral Sensor
Payload

HAaHIMN

DD-500

MULTI-APPLICATION VTOL

=-CER

'9v4 Survey of India

Technically Qualified

Q‘ﬁ Lightest VTOL

In it's segment

% Easy Portability

Single Unit Casing

Hubblefly.com

DD-500

MULTI-APPLICATION VTOL
UNDER RTIFICATION |

,‘g’w Survey of India

Technically Qualified

Q@ Lightest VTOL

Init's segment

Single Unit Casing

% Easy Portability

- T 3 W

¥ <5 Min

@ Deployment Time

Hubblefly.com
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VERSION

3D MAPPING & LiDAR SURVEY SKYMANASTER

The SkyMaster is a robust, multi-utility rotorcraft MULTI-APPLICATION ROTORCRAFT
capable of executing diversified geo-spatial 2D,
3D, 6 LiDAR based Survey & Mapping Operations.

MULTIPLE PAYLOADS FOR
GEO-SPATIAL APPLICATIONS

INDUSTRIES
fh Real Estate RGB
R Infrastructure LiDAR
22 Urban Planning Oblique

2 Forests Multispectral

=1 Mining

¥ Agricult LiDAR + Oblique
Agriculture

i
\\\"H\

45 min § Swappable B 5 1sgkm - 1 o

Endurance Payload Options M = per Flight Coverage & o.Zp Accuracy Deployment Time

Hubblefly.com

Hubblefly.com
VERSION
3D MAPPING & LiDAR SURVEY SKYMASTER
The SkyMaster is a robust, multi-utility rotorcraft MULTI-APPLICATION ROTORCRAFT
capable of executing diversified geo-spatial 2D,
3D, 6 LiDAR based Survey & Mapping Operations.
MULTIPLE PAYLOADS FOR
GEO-SPATIAL APPLICATIONS
INDUSTRIES
fh Real Estate RGB
@ Infrastructure Li DAR
22 Urban Planning Oblique
& iFovests Multispectral
=1 Mining
LiDAR + Oblique
X Agriculture = q

=
5 =
7] =
-
=

45 min 8§ Swappable B ; ‘ B i &Y <5 Min

Endurance Payload Options 3 “ . —D0 @ Deployment Time

Accuracy

Hubblefly.com Hubblefly.com
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UAS DETAILS

Frome. X-layout,

Motors. 2200KV-2400KV brushless motors, high-torque, 45-6S, support

EsC 45A 4-In-1BLHeli_32 ESC, i ol
7

Propeliers i CW/CCW set

Video Transmitter (VIX)  5.8GHz Analog VTX, 25-800mW power adjustable

Antenno 5.8GHz RHCP/LHCP omni antenna with SMA/MMCX connector
Rocolvor 2.4 GHz Nano RX (Long-range, low-lotancy)
Baftery s (268 (xTe0)

Buzzer Self-powered lost model buzzer with LED

Total Weight Approx. 360-420g without battery

Endurance 6-10 Min (Depending on battery & flying style)

Hubblefly.com
UAS DETAILS
Drone Type Quadcopter / X-Configuration
Frome Size 500 mm Carbon Fiber Frame.
Motors. 000KV Brushless Motors (x4}
ESCs 308
Propeliers. 9x4.5 inch Carbon Composite

Fight Controller  Pixhawk 24.8
NEO-MBN with Compass
Skycroid T12 (12-channel, 2.4GHz, telemetry support)
Skydroid Link via USB/BT/Telem

45 5200mAh LiPo XT60 connector)

Approx 20-25 minutes depending on payload

w B2 NJi

HAHTM

SKYRACER FPV

SURVEILLANCE & TRAINING FPV

Dual Configuration Available

@ o

Digital

with wifi & bluetooth support
& extemnal battery setup

Analog

Recommended Use
Freestyle | Training | ISR

| Payload Drop

STARLITE

TRAINING DRONE

2KG

HD FPV Camera (120° FOV)

500500"250mm

RTL, Low Battery, GPS Loss

Fixed

Carbon Composite

leg
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Future Plan

Drona Ball Nano Multi-Rotor Drone Soccer & Sports
Drona Ball Pro Micro Multi-Rotor Drone Soccer & Sports
Star X Small Multi-Rotor Survey/Inspection/Surveillance
Agristar 3.0 Medium Multi-Rotor Agri Spray/Agri Seeder
Agristar 4.0 Medium Multi-Rotor Agri Spray
Star Cargo 1.0 Medium Multi-Rotor Delivery/Logistics
Star Cargo 2.0 Medium Multi-Rotor Delivery/Logistics
Jumbo Cargo Medium Multi-Rotor Delivery/Logistics

oqt | IS
lyydzk £ w2 NI HAaHn



Applications offered by Hubblefly UAVs

HubblWwAMsy are enasklctmg mulatmhisf or mati on t hrough adv

land & survey mapping, mi ning, agriculture sprayi
gas, construction, coast al secunesyarandedeéebsisi pg
and accuracy. Beyond industry, Hubblefly UAVs pl a
wildlife monitoring, ill egal activity prevention,

across bothrditwi Idoamad nsecu

Land & Survey Mining Planning Volumetric Agricultural Corridor
Mapping & Mapping ‘ Estimation NS Spraying Mapping

Oil & Gas Railways Construction & Coastal Security Disaster
Industry Real Estate & Surveillance Management

Emergency First
Responder

Crime
Control

Perimeter Security & Infrastructure Urban
Surveillance .~ Planning ‘Planni

omt I IS
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Hubbl eStlryengt hs in Innovative ideas & d:

Building own designs
deri vOesi geapabielnigtt ihess ,f row
p-oobtusel idmrs @ \plihulrbe fwvie g h  Ise v er ¢

i ndustry.

Hubblefly Technol ogi es
propr idetsdargynms f or i ts
uni qquerant ages in the

High Level of
Indigenization

Many key parts including
Airframe and Power
Distribution Module
already indigenized.

Flexibility to
Improve/Adapt

Ownership of Design
allows Hubblefly
flexibility to adapt to
improvements in

Insulation from
Supply Chain
Disruptions

In-House Drone Design
& Development insulates
HFT from Supply change

parts/components

Work in progress to
and Payloads.

achieve over 80%
indigenization in next 12
months

disruptions by making
suitable amendments.

Hubbl efl yds strengthol iiegdiigrenitzatd eommi tardamptt abi | it
80% of components targeted for indigenization, i n
modul es, we arel daneengnsdrbne manufacturing. Ou
fkebility to continuously improve and adapt payl o
needs. Addi t-hounsaé |ddesiogim amd devel opsmehtomaglabdbhb &l t
chain disruptions, ensurirmrgartéeloinsbil ity and cont.

omt I 3 S
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Performance & Operational Efficiency

HubblTeefclhynol ogi es Limited continues to deliver exc
range of Training, Survey, and Agricul tur al Drone
flight hours. These achi eventeynt samde fdfefcitc itehnec yr ed fi
pl atforms i endivemsmentisel d

Better

On-Field

Reduced
Maintenance
Performance Costs

Competitive
Price

Hubblefly Drones have All our products are Control over

provided better on- most competitively components and
ground performance Priced. local availability gives
than the other products Offer better per unit a price benefit for

available in the market costs for Drone after Sales Service.
in respective segments. Operations.

Our dr ones have <consistenfigl dlemensor abede bebmeprt
products in their respective segments, ensuring h
and greater value for end userwsal IBtyy maemduwan anaeg, a
engineering, Hubblefly drones continue to set new
Through | ocalized manufact-chang @&amadagémelaim] i hée
been able to offer products at a competitive pric
for operators while preserving high technical sta
Mor eover, the Companyds control over components
reduced maintenance costs and i mproved service tur
experience but al so ensures superiuan |l 1l z2fegy Hlud b
sol utions.

Coll ectively, these initiatives under lpiemrd oHumlamic e
co=tf ficient, and reliable drone solutions that (
contribute to sustained operational excellence.

oqt | IS
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Research and Devel opment (R&D) Capabilities

During ®&%,2MHabbl efly Technol ogies continued to st

on developing indigenous Unmanned Aerial Systems

The companyds R&D division, C amproissi nage rmudlytniadni <

propul sion, contbhadedyasudteamsgmuandi Aldri ving innovat

and flight control technologies.

Ciwvil Segment

In the civil domain, the Company has expanded its
1 Survey and Megpricng: oHi qaleri al mapping using RC
payl oads i nt egprraotceeds swiintgh apuotsatmat i on.

T Agricultural Applicat i-geamser aDeivoen oppreay @rf o nneesx
endur ance -dipsrpeecnissiinogn mechani sms, and remote di

T Infrastructure and-basddsmonalt osaeg Doone@ower
cities, and disashnhabl edspoasgtwicsh Al

Defence and Strategic Applications

I n the def ence hsaec tadrv,ankwelblidfsl wf forts toward t ac

designed for surveill ance, |l ogi stics, and reconna
enabl ediseudaAVs with day and night payl oad ainmdt egr
interoperability with secure mission control syst

reliance godl manndéhnatr h8hamat
BVLOS and Advanced Systems

The Companyds R&D erpmorcentcompsrechh eond Beyond Vi su
Sight (BVLOS) technol-oghge DpeemabhlomsextKeydadeas
f Redundant communication systems integrating RF
1 Detantdvoi d (DAA) algorithms and autonomous f i
1 Predictive mai-chrtienamcai aqmoAtli cs for enhanced

T I'ntegration with national UTM f rraammegweo rnki ss sfioorn ss
I nnovation I nfrastructure
Hubbl efhloyudsse iRM&D i nfrastructure includes dedicate

propul sion testing, elect-romleoepi 6B8egLAatsOomul anido
foll ows a comp®erhetndti géeb |diggbrdadgae ss enabl ing faster
and continuous performance I mprovement .

Il nternational Expansion and Strategic Growth
Hubbl efly Tieemmaiiggi as si gni ficant phase of i nt er |
establishing Indiads presence in the gl obal drone
setting up overseas assembly and integratiuamplei,ne:¢
aligning with the RBakherhnmihhkdiokhot ndihaidddwr / These i
are focused on achieving scalabilitswl ebosalppoust
partner countri es.

omwt I IS
lyydzk £ w2 NI HAaHn



Gl obal Drone Assembly and Exports

The proposed international assembly facilities ar
producti on, including platforms for agriculture,
i nspecti on. Hubbl efly aims droateisdarmadliimhcaolelgammradt
partners and | ocal institutions, thereby enhancir
brand visibility. The expotrd | yoagmap mémadikiadse mb ot
(SKD) kitsomeghisamd¢egwi th international standards
Drones for Diverse Applications

Building on its domestic success, Hubbl efly expa
application domai ns:

T Agricul tierfdi cHegbhy sprayi-nmgt edirloinggesnca&a&ndsod gt i o
precision farming.
1 Survey & Mapmidrug:anlceendhybri d VTOL-adrecan ensa pcpa pnagb |

infrastructure inspection.

T I'ndustrial & EnpaypobdedisaesMibbtil ogistics, a
ti me monitoring.

T Entertainment & Education: Entr ys hiowtsq tamel dimr
education segments through coll aborative init.i
promote STEM | earning and public engagement.

Future Entry into the I nternational Defence Ecosy
Looking ahead, Hubblefly Technol ogies is strategi
defence and security ecosystem. The Company ai ms
applicati onRosr iteontded emmmeannedngy st emR&DI eveeragt hs a
pl atf or ms.

As part of t his roadmap, Hubbl efly plans to <col
technol ogy firms, and -desebhophaidwancedt UANSsYysot en
reconnai ssance, |l ogistics supmpahy Bedexploiicag o

for joint R&D, techmmonddygytitomnishi eregiamms cwhere it
are being established.

This measured and progressive approach wil/ enabl
expertise with gl obal defence standards, thereby
UAV manufacturer capable of esemarkgt Dot hr acugh |l i
compliance, and reliability.

Strategic Outl ook

With a balanced approach t o R&D, export readine
Technol ogies continues to position itself a8 a gl
serving the <civil, commerci al, eretf @emtc&i nmaernkte,t se dt
i nnovation, reliability, and scalability.

owt I 3 S
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The financi@®@l5 ywake@024 period of growth and str

Technol ogies Limited, refl ecti ng-dirtisv emo nUtAivn ureadh ue v
committed to quality, innovatiopangndoopet atdiaora l
position through strong execution, di sciplined f
capacity aligned with Indiads growing demand for

During the year wunder review, the Compa&nys, 480010 d

t housaznld. 64 crore), registering a 02w 830200Wvkou:é
10. 25 croré&)4.i nThAYs 29r203wt h was primarily driven by
and dedlengred UAV order s, expansion in agricultu

i mproved production throughput.

Profit before tax (PBT)30ng2raGed8BhoeB8S@Bodr €2 5i mgF
as aga2thms3i43. 68 t2hdBsamrdr(e) in the previous year
expenditure related to scaling and R&D invest meni
23,403.46 Ph8d4sandré¢), reflecting sustained oper a

The Net Worth of the5@8gmRebnyY 3Isho@Samdor(e) as of
2025, complaz,exd0 t.o067 tlh@@sanmdbrEd24i,nikhdi 2@’ 3fn@gl dd ne
increase supported by both fresh equi-ttdgqunfysiRahni

remai ned conservative at 0.21: 1, demonstrating th
| ever a@ilee Fi xed Asset s 1a sbe7 2e x0p7a nldhefdé sfarmodm @ )7 6180 5 8
thousaind8 cr omeg) magiognicfaypii t al investments in manu
and R&D facilities.

Operati onab2lby ,waksY a2 Oy2edar of capability building ar
i ts producti on capacity, conteglatsgdt amsanaeand (g uwun:
programs to develop indigenous spawthadyysdrcoaet pbh:
These devel opments position the Company strongly
the coming years.

The Board is pleased to note that Hubblefly has a

consi stent revenue growt h, i mproved return metr.i
Company remains committed to draibvilng yi, nraovda tcioort ,r i
OMake in Indiad and At manirbhar-cBRasatUAVnistyis &t imse
Going forward, Hubblefly will continue to focus ot
technol ogy integrati on-ttea nme ngsrworwd hs uvasntda iemahbalnec eldo rsg
o@t I 3 S

lyydzk £ w2 NI HAaHn



Figures in 0

Particulars FY 21 FY 22 FY 23 FY 24 FY 25 CAGR
Revenue from operations 2684 1900 32726 102483 216440 200%
Total Income 2779 2144 32726 103226 224971 200%
Total Expenses 2958 6892 30042 82882 194146 185%
PBDIT 2334 -4251 3014 21966 38744
Profit Before Tax -1783 -4748 2684 20344 30825
Profit Before Tax Margin -64% -221% 8% 20% 14%
Profit /loss for the period -1783 -3528 1970 14077 23403
oY, T ... t-178. 7 _-3328 T 197 140.77 234.03
Over t he past five year s, Hubbl efly Technol ogi e

transf oirfrmtaccm oan d e vsetlaogpemeenntt er pr i-ggen eroa ta +srgesvteanivoei in
organi zation with a strong and scal abke Cbmpanegs:c
consistent focus on indigenous product devel opmen:
yielded outstanding financi al progress across key

Revenue from Operati2goes84i nboesaddl ittdd B Y42020housa

FY 20084 reflecting a compound annual growth rate
was driven by enhanced manufacturing capacity, 1in
execution of defensefragti AVt ooatraabhd.indu

Tot al I ncome followed a s2 mi1%rt howmyg aed2d oir292,4F Y9i7X10 2
t housand i0h5 , FYsi2@drRidf ying the Companyds ability tc
success.

Tot al Expenses, though expanding in |ine with sc
showcasing i mproved cost efficiency and operating

The Companyds Profit Before Depreciation, (KnR2érne¢sH
t housand ®2m RY 202 b838t 7pd40f houe B2n5d, ihni g-hyl i2gRt4i n g
turnaround in operating performance.

Profit Before Tax (PBT) (tlr, &888i)t it hmaidodfhrdani dl, d7s¥s8e2s0
t housand B2n2 FYo 220 2slt r oI B@ , B@2Di ttihwes sathid, i mn der LAORr4i |

Companyds journey toward consistent profitability
The Profit Before Tax Margin i mp®202v etdo far opno sa tnievgea
2 0 A5 | refl ecting hi gher reali zations, better (
Net Profit (PAT) (dlr,erv8 3f)r anm cau d2adnsds dona FPYB Q2400280 I o u s ¢
in FY2BQ024upported by operating stability and inc
Earnings Per Share (EPS) r o(sk. 58)gnidz2fli kteachadd @ f ir o mF
2 0 A5 | mirroring the value accretion achieved for
nmpt I 3S
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Key Takeaways
9 Revenue multiplied nearly 80 times over
mar ket expansi on.
T The Company turned profitabdlaeagaithvestmeet, yda
effective strategic execution.
T Profitability margins hadéegstabebviekted deshbeakt
invest ment in R&D and infrastructure.
1 The strong growth trajectory, coupled wi
|l orgerm sustainabl e performance and expansi on
Total income 224971 To.tal Expenses
in INR ,000 in INR ,000
194146
103226
82882
32726 30042
2779 2144 2958 6892
- . R . o - o L o - -
Ratios Numerator Denominator Current Re|Previous reporting period% of Chang
Debt Equity Ratio Debt Capital Shareholder's Equity 0.22 0.00 0.22
Debt Service coverage ratio EBITDA-CAPEX Debt Serylce 6.72 N/A N/A
(Int+Principal)
. . . Average
Return on Equity Ratio Profit for the year (KI NBK2¢t R 0.18 2.40 -2.23
Inventory Turnover Ratio COGS Average Inventory] 1.65 1.10 0.55
Trade Receivables turnover rafio Net Sales Average trade 4.08 4.85 -0.78
receivables
Total Purchases (Fuel Cost Average Trade
Trade payables turnover ratid Other Expenses+Closing g 19.88 28.91 -9.03
) Payables
Inventory-Opening Inventory
Net capital turnover ratio Sales Workmggspnal (4 0.98 65.47 -64.49
Net profit ratio Net Profit Sales 0.11 0.14 -0.03
Return on Capital employed| Earnings before interest and taxCapital Employed| 0.12 1.60 -1.48
Return on investment Net Profit Investment N/A N/A N/A
npt I 3S
Pyydzl t w@3mpg2 NI HAHD



DI RECTORSO0O REPORT

Dear Me mber s,
Hubblefly Technol ogies Limited
( Former/!l y Known as Hubblefly Technol ogies Private

Your Dihaewd oirmmense pl easu6 éAninmu agr elseepndtriten gb u shii rse s
operations of the Company along with the Audited |
Mar ch 31, 2025.

1.EI NANCI AL RESULTS

The brief highlights of financial res25tandi202@
are as under:
(Amount i n Rs Tho

Particul ar s 20225 202234
Total | ncome 2,24,97 1,03,22
Tot al Expendi ture 1,94, 14 82, 882.
Profit/ (Loss) bef or er Hx (

ltems and Tax 30,825, 20, 343.
Profit/ (Loss) before Tax 30, 825, 20, 343.
Profit/ (Loss) after Tax 23, 403, 14, 077.
Security Premium 2, 07,62 -

Bal ance brought f orward 11, 901. (2, 175.
Bal ance carried forward 2,42,93 11, 901.

2.STATE OF THE COMPANYO®S AFFAI RS

The Compagyagiesd in the business of Manufacturing,

al |l ki nds of Drones and Optical products & Commun
equi pment , Radar , GPS devi ces, Aer onauddaarad f ta nrde INa
machinery and Ot her Professional, Scientific and

the business of the Company dMaiolg, th@2%inanci al

3.PERFORMANCE OF THE COMPANY

(Amount I n Rs Tho

The tot al i ncome of the Company i s Rs2.5 23,524,097 In.s2
tot al income of Rs. 1,03, 226. 124 .i nThehet optreelvi eoxupse rf
1,94,146. 20 during -2hea¢itagRmichsBl2,Be8&2r. 480240 the pr
2022834. The Company has earned profit after ##2&x of
as against profit after tax of Rs.-244,077.16 in t

DI VI DEND AND TRANSFER TO RESERVES

Keeping in view the expansion of business of the
has decided not to recommend any dividend for t
Accordingly, there has been no transfer to genera
nwt I 3S
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4. CHANGE IN NATURE OF BUSINESS

During the year under review there has been no event occurred which resulted into the change in
the companyds nature of business.

5. CONVERSION FROM PRIVATE LIMITED COMPANY TO PUBLIC LIMITED COMPANY

During the period under review, the status of the
6Public Limitedd and consequently the name of the

7

Private Limiteddéd to OHubbl| efuaryl, 2025chnol ogi es Li mit

6. INTERNATIONAL SECURITIES IDENTIFICATION NUMBER (ISIN) AND
DEMATERIALIZATION OF SHARES IS PROVIDED TO THE SHAREHOLDERS

The Company has successfully obtained International Securities Identification Number (ISIN) i.e
INE1LA2010109.

The facility for conversion of shares from Rematerialisation to Dematerialisation of shares is enabled
for the shareholders.

7. AMENDMENT IN MAIN OBJECT CLAUSE OF MEMORANDUM OF ASSOCIATION (MOA)

Your Company amended its object clause of its Memorandum of Association of the Company with
the addition of sub clauses 7 and 8 after the existing sub clause 6 of clause Ill (A) by passing a Special
resolution in Extra Ordinary General Meeting on 05" September 2024. The approval/intimation letter
was received from the MCA/ROC on 24" September 2024.

8. SHARE CAPITAL

During the period under review, there has been ch

A)AUTHORI SED SHARE CAPI TAL

The Authorised Share Capital of your -CRumpary Was
Lacs only) divided into 4, 00, 000( RluFpoeuers LTaecns)) ekRAqu
2,50, 00 Ropeks Two Crores Fiftoo0oLa0® -phnwenteWcs) dec
Shares of RRpeesOTen) each'Wwineh 2002A4e.ct from 25

B)PAI D UP SHARE CAPI TAL

Presentl vy, the -BpbsStarkedadi Pal dof your Company
Crore Nine Lakhs Ninety Three Thousand Four Hundr
Lakhs Ninety Nine Thousand Thrtege SHaneérseadfamRd.FdAdt

Raising of funds by issuance of Equity Shares to

nat I 3 S
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1.Pursuant to the Board Meeting held on July 29,
Lacs) fully paid up -ERuptgs Shaeane®snbly) ReachlHOAt
90, 005(0ORWOpeles Ninety Lacs only) on Right i ssue

Rai sing of funds by issuance of Equity Shares on

2. Pursuant to the sharehol dercddiaparypyvéeéneralki Me
August 12, 2024 and Board Meeting held arld, Aug@Bu
(Seventy One Thousand Four fHwinldy edqgiamtdy g9 hadt ry ea
price ,olfoORupees Two Thousand iOne fHamed rveall ulen | oyf)
Ten) including a premium of Rs. 2,090 (Rupee
aggregatilhnyg, W@td0, 300 (Rupees Fifteen Crore Thi
Only) on preferential basis.

3.Pursuant to the sharehol der-cddiaparpyvééneralki Me
September 05, 2024 and Board Meeting held on S
27,900 (9eweeamt yThousand MNiund yHipwmdideé gi)pShaar eas pr i «
2, 100Rupees Two Thousand One Haodreadal Ol Y Rs

including a premium of Rs. 2,090 (Rupees Two T
upt o5,85,90, 000 (Rupees Five Crypyrdh&ugang ©Gnl
preferenti al basi s.

9.PUBLI C DEPOSI TS

During the financial year wunder review, the det ai
Ac-t ,

(a) accepted during the year: NA

(b) remained unpaid or unclaimed as at the end of the year: NA

(c) whether there has been any default in repayment of deposits or payment of interest thereon during
the year and if so, number of such cases and the total amount involved- NA

() at the beginning of the year: NA

(ii) maximum during the year: NA

(iii) at the end of the year: NA

(iv) the details of deposits which are not in compliance with the requirements of Chapter V of the Act:
NA

10WEB LI NK OF ANNUAL RETURN, I F ANY

Annual Report for the F.Y 202425 will be available on our website i.e https://hubblefly.com/ .

11DETAI LS OF SUBSIDIARIES/JOI NT VENTURES/ ASSOCI A

During the period underomevi @ewei g mwius utlCernmgda aayfy hSaesc t
the Act in Hhkeblnafmey obr adn4 LEeir véi @areso rDFEDd uam y2 0 2 (
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https://hubblefly.com/

Dubdherefore, the statement containing the salien
associates or joint ventursesctuinarer( 3)heoffi gesdt ipomov
Act, 2013 #ln iFormmtA@QGpl icabl e.

Foll owing are the Companies in which Directords h

Nature of Relationship Name of Entities

Body corporate in which1. Drone Destination S

share <capital i s hel d

_ ) P _ 2. Drone Destination L

i mmedi ate relative of t

HUF in which the Direct|3. Agristar Technol ogi

of their i mmediate rel alf _ , _
4 . Air One Aviation Pr
5. Airone Charters Pri
6. Air One Logistics H
7. Airone Support Sery
8 . Peace Angel s Founda
9. Mi nt Aviation Prive
10. Spectrum Universal
11. FIl osaira FIl oral Ar
12. Kastha Entertainmeg
13. Drone Soccer Priva
14. Drone Soccer Assoc
15. Hubbl efly Batterie

Body corporate i n whicll. Ezee Charters Privat

menti oned above holds 2(2.Hubblefly DronkLSeryv

share capital 3.Drone Destination Eu

12DI RECTORS AND KEY MANAGERI AL PERSONNEL

During the period under review, Mr . Rami nder Kuma
by the Shareholders of tHEBeQdtmmbry ,wi2t0l2 4e fpfue cstu afntt
the Section 152 read with Rule 8, 9 and 14 of t

Directors) Rul e, 2014.

13BOARD OF COMPOSI TI ON AND MEETI NGS

During the financila3l (yTeha rr tuenedne)r nreeevtiienng,s wer e hel
Vikz8"April 24904, 20Mdane 22024,y 802ul,y 1202w,y 2202 4,
npt 35S ]

Lyydzl £ w®BlpPg2 NI HAHD



August 2B A4gusBO0S2SkPs,ember S Qe0Ptde mRelr t RORetmb £r8"2 0 2 4,
January 20RébanadrBRurR2t0OlR&r, the intervening gap bet v
the period prescribed under the Act.

Details of attendance of Directors i n Be2a5 darMe eatsi
under :

SI |[Name of the Dir DIN No.|Attendance pa

No . Board Meet.i

1 |[Mr. Chirag Shar 0527191 13

2 |Mrs. Shashi Bal 0154732 13

3 | Mr . Rami nder Ky 1006481 4
*Mr . Rami nder Kumar Verma was appointed as a dire

5'Sept ember, 2024.

14STATUTORY DI SCLOSURES

None of the Directors of your Company is disqual.
Act . The Directors of the Company have made nece
provisions of the Act.

15CONSERVATI ON OF ENERGY AND TECHNOLOGY ABSORPTI

As required by the provisions of Companies Act,
conservation of energy, technology absorption and
under :

A. Conservation of Energy:

Adequate measures have been taken to reduce energ
no additional invest ments made for the conservati

B. I) Research and Development (R&D):

a) Specific areas in which R&D has been carried out by the company: NIL
b)  Benefits derived as a result of the above R&D: NIL

c) Future plans of action: NIL

d) Expenditure on R&D: NIL

II) Technology Absorption, Adaptation and Innovation:

a) Technology Imported: NIL

b)  Year of Import: NIL

c) Has the technology been fully absorbed: NIL
d) Technical collaborator: NIL

nat I 3 S
lyydzk £ w2 NI HAaHn



C. Foreign Exchange Earnings and Outgo:
The details of earnings and outgo in Foreign Exch
2025 are as foll ows:
(Amount [ n Rs Tho
Particul ars For the ye For the
31 March, ended 31
2024
Value of imports calcu - -
Expenditure in foreign 35,030. 1 63, 783.
Earnings in foreign ex 939. 73 -
16COMPLI ANCES OF SECRETARI AL STANDARDS
During the Financial Year the Company has duly <co
the applicable Secretarial Standards i ssued by TI
approved by Centr al Gov er nme notmpuanndi eers SPecctt,i 02n0 1131.8 (

17DI RECTORSO RESPONSI B

LI'TY STATEMENT

Pursuant to Section 134(5) of the Act, your Direci
Board by the management, confirm that:

(ai)n the preparation of the annual Financi al St a
2025, the applicable accounting standards had
relating to materi al departures,;

(btYyhe directors had selected such accounting pol
judgments and estimates that are reasonabl e an
of the state of affairs of the Coofpiathny& alsosag o
Company for the year under revi ew,;

(ct)he directors have taken proper and sufficie
accounting records in accordance with the prov
of the Company and for preventing and detectin

(ddhe directors had prepared the annual Financi
March 31, 2025 on a 6going concernd basis;

(e)he directors had devised proper systems to e
applicable | aws and that such systems were ade

nput I 3 S
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18DECLARATI ON OF I NDEPENDENCE BY | NDEPENDENT DI R

The provisions of Section 149 of the Companies
Il ndependent Directors are not applicable to your
the declaration confirmation fr dmctalbé el naoep déred &€mtm

19MATERI AL CHANGES AND COMMI TMENTS | F ANY AFF
POSI TI ON OF THE COMPANY

There was no material change and commitment affecting the financial position of the Company
occurred in between the financial year ended on March 31, 2025 and the date of this report.

20STATUTORY AUDI TORS

Pursuant to the provisions of Section 139 of the
Associ ates LLP, Chartered Accountants (Firm Regi
Audi tors of the Cofnrpeam yt he choonlAcdi nasfafla niSeorf e rla | Meet i
for a period of five yedAGMtofl It iHdeCommanwusti oanbef
2025.

As the tenure of the StatuUAa®GMYyofAutdid oCompdny comen

the provisions of Section 139(2) and other applic
and the Rules framed there under, GAMS & Associ at e
No. N5000mMd4 )ar ebehear eby reappointed as Statutory AL
from the conclusion of this Annual GéManahl M&eheéen

Meeting mpanhet Gobe held in the year 2030.

21STATUTORY AUDITORS® REPORT

The Statutory Auditorsd Report does not contain
Further, the observations of the Auditors in thei
St atement-expmplreanateddfy and themedforehei Boathe ofpi Dir
for any further explanation.

22PARTI CULARS OF LOANS, | NVESTMENTS AND GUARANTE
Det ail s of Loans, Il nvest ments or Guarantees cover
have been disclosed in the notes forming part of

23RELATED PARTY TRANSACTI ONS

Al | Rel ated Party Transactions that were entered
an armbés | ength basis and in the ordinary cour se
134(3) (h) read with Rulet8)j2Rubkesth@0Cdmpankeepr |
AOQ which is anneAede keamrdvAfodr ms part of this Rep

nwt I 3 S
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24RI SK MANAGEMENT POLI CY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Companyds existence are very mini mal

25ADEQUACY OF I NTERNAL FI NANCI AL CONTROLS WITH R
STATEMENTS

The Company has in place adequate internal financi
The internal financi al controls with reference to
of t he Board of Directors.

Al so, the Company has a proper system of internal
and protected against | oss from unauthorized use
recorded and reported correctly.

During the FinaétcialbcNeaonkb@dhs were tested and n

in the design or operation was observed.

26Dl SCLOSURE REGARDI NG CORPORATE SOCI AL RESPONSI

In purview of Section 135 of the Companies Act, 2013, every company having net worth of rupees

five hundred crore or more or turnover of rupees one thousand crore or more or a net profit of

rupees five crore or more during the immediately preceding financi al year needs to spend at least

2% of the average net profits of Il ast 3 i mmediate
Corporate Social Responsibility (CSR) policy.

So, in view of above your Company is not coming under ambit of such criteria as envisaged herein
above, therefore provisions relating to CSR is not applicable to your Company.

27COST RECORDS

As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records and Audit)
Rules, 2014, your Company is not required to maintain cost records.

28DETAI LS I N RESPECT OF FRAUD REPORTED BY AUDI TC

During the year wunder review, the Statutory Audit

of frauds committed in the Company by its Office
Companies Act, 2013.
ngt I 3 S
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29D1 SCLOSURE UNDER THE SEXUAL HARASSMENT OF W
(PREVENTI ON, PROHI BI TI ON AND REDRESSAL) ACT, 2

The Company has adopt ed aHaProd siscnye nd n doefr Wohnee nS eaxtl

(Prevention, Prohibition, and Redressal) Act , 20
commi tted to provide a safe and securgesehnhwvwsr bomen
and ot her women stakehol der s, as they are consi
organization. An Internal Compl aints Committee (I
been set up to redress clomparrasns mente,l aitfi ngny 0 KE
empl oyees and other women associates. All empl oyece
are covered under this policy, which also extends
The fol ltdvwi mgunmnmary of sexual harassments compl ai

t he Financi al Year ended March 31, 2025,
No. of Compl aiNntls Recei ved

No. of Compl ai &dNisl di sposed off

No. of Cases PendingdNiolr more than 90 Days

No. of Wor kshops of awareness program agai nst se
Training Program conducted during year wunder revi
di strict officer ; Nil

SOMATERNITY BENEFI T

The Company affirms that it has duly complied wit
and has extended all statutory benefits to eligib

31PARTI CULARS OF EMPLOYEES

None of the employees of the Company is in receipt of remuneration for the year which, in aggregate,
was more than the limit prescribed under Section 197 of the Act, read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

32. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant or material orders passe:!
going concern status of the Company and its oper a

33. DETAILS OF APPLICATIONS MADE UNDER THE INSOLVENCY AND BANKRUPTCY CODE,
2016

The above clause i s not hpptompadhy hasthei tbempamgc
nor any proceeding is pending under the I nsolvenc:
year -29.24

34. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
pmut | 3 S
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FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF.

The above clause is not applicable to your Company as your Company has not entered into any
settlement from Banks or Financial Institutions during the year under review.

35. EXTENSION OF ANNUAL GENERAL MEETING

Take note for extension of time for holding of
reasons:

a.During the current financi al year , t he ¢

Limited Company to a Public Limited Compar
procedur al and statutory compliances i ncl
Articl es oorf, Afsisloicri gofft@if mss awii tolust ke Regi str e
and aligning the companyds corporate gover
requirements. The conversion process al so
of account s and uset at ot ardydi aiudmal ddi scl oc¢
applicable to public companies.

b. The statutory auditors of the company nee
the financi al statements and ot her rel at e
accommodated in the financials of the c¢omj

36ACKNOWLEDGEMENTS

Your Directors would | ike to exproepsesr atthieonr asnidn caesr
received from the Banker s, Regul atory Bodi es, Cus
extended their val uabl e sustaiunredigs uphpeorfti naamdc i enh
revi ew.

By Order of the Board
For Hubblefly Technol o
( Former!l y known as Hubbl efly Techn

-Sd -Sd
Pl ace: New Del hi Shashi Bal a
Dat dlbvember 01, 2025Di rector Director

DIN: 05271919
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OAnnexure A

Form No-2 AOC

(Pursuant to wsleazusen( {)3)ofofsBlrcti on 134
Rule 8(2) of the Companies (Accounts

Form for disclosure of particulars of contract
related partiesseefieone@ll)Y oofi nSeabi on 188 of t

certain armdés |l ength transactions under third p
l1.Details of contracts or arrangements or trans
There were no contracts or arrangements or tr
ended March 31, 2025, which are not on ar mds
2.Details of material contracts or arrangements
The details of material contracts or arrangem
year ended March 31, 2025, :which are on ar mods

in Rs. Thousand)

S| . Particul ar s Det ai |l s
No.

1) [Name (s) of the rel aDrone Destinatio

relationship (Director exerci
influence)

Natur e o f contractgSal e
transactions
Dur ati on of t heeCourse of Busine
arrangements/transact
Salient terms of the |Ordinary Cour se
or transactions inclu
Date of approval by t|14February, 2025
Amount paid as advanc|-

2) Name (s) of the relaHubblefly Batter
relationshiop (Director exerci

influence)

Natur e of contract gPurchase
transactions
Dur ati on of t helCourse of Busine
arrangements/transact
Salient terms of the |Ordinary Cour se
or transactions inclu
Date of approval by t|14February, 2025
Amount paid as advancRs. 9,590. 45

pwt | 3 S

lyydzk £ w2 NI HAaHn



3) Name (s) of the rel adaAl ok Shar ma

relationship (Rel ative of Dir
Natur e o f contract gSalary & Rent
transactions
Dur ati on of t heeCourse of Busine
arrangements/transact
Salient terms of the |Ordinary Cour se
or transactions inclu
Date of approval by t{18WMpril, 2024
Amount paid as advanc|-
4) Name (s) of the rel aShashi Bal a
relationship (Director)
Natur e of contract sRent
transactions
Dur ati on of t helCour se of Busin
arrangements/transact/Business Agr eeme
Salient terms of the |Ordinary Cour se
or transactions inclu
Date of approval by t/18Rpril, 2024
Amount paid as advanc-
5) Name (s) of the rel adaRaminder Kumar V
rel ationship (Director)
Natur e o f contractgSal ary
transactions
Dur ati on of t heCourse of Busine
arrangements/transact
Salient terms of the |Ordinary Cour se
or transactions inclu
Date of approval by t|{18WMpril, 2024
Amount paid as advanc-
By Order of the Boar
For Hubblefly Technol
( For mer !l y known as Hubbl efly Teci
-Sd -Sd
Pl ace: New Del hi Shashi Bal a
Dat Bovemwar 2025 Director Director
DI N: 05271919
paut | 3 S
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To the MeHnbRBISEFRKY TECHNOLOGIES LI MI TED
(Formerly known as Hubblefly Technologies Private

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of HUBBLEFLY TECHNOLOGIES LIMITED (Formerly known
as Hubblefly Technologies Private Limited), which comprise the balance sheet as at March 31, 2025
and the statement of profit and loss for the year then ended, and n otes to the financial statements,
including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Financial Statements give the information required by the Companies Act, 2013 in the

manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules,
2021, as amended, (0ASO6) and other accounting pri
affairs of the Company as at March 31, 2025, and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Qur responsibilities under t
Responsibilities for the Audit of the Standalone Financial Staements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit

of the financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and approgriate to provide

a basis for our opinion.

Il nformati on Ot her than the Financi al Statements a

The Companyds Board of Directors are responsibl e
comprises the information included in the Company
financi al statements and our auditorsd report the

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. The Companyds Annual Report
auditords report. We have nothing to report 1in th

Management's Responsibility for the Financial Statements

The Companyd6s management and Board of Directors ar
134(5) of the Act with respect to the preparation of these financial statements that give a true and

fair view of the state of affairs, profit/loss and cash flows of the Company in accordance with the

pmut I 3 S
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accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fa ir view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for

assessing the Company®d6s ability to continue as a
related to going concern and using the going concern basis of ac counting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overse
Auditords Responsibilities for the Audit of the F
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from materi al mi sstatement, whether due
that includes our opinion. Reasonable assurance is a hih level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

91 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basi s for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

I Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

1 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

T Conclude on the appropriateness of management
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that |Iilyyo cast
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditords report to t

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

put I 3 S
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the audit evidence obtained up to the date of
conditions may cause the Company to cease to continue as a going concern.

9 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our i ndependence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the informati on
knowl edge and belief were necessary for the pur
b) In our opinion, proper books of account as requ
so far as it appears from our examination of th

c) The bal
agr eeme

o]
=]
(@]
(¢]
(7)]

heet and the statement of profit a
h the books of account.

5
—
=
—
(@)

the aforesaid f nci al st at eme

d) I n our opinion i n
section 133 of the Act.

speci fied unde

Q

—_

e) On the basis of the written represefMancln3d02®c
taken on record by the Board of Directors, none
2025 from being appointed as a director in term

f)With respect to the adequacy of the internal fi
Company and the operating effectiveness of such
given under section 143(3)(i) of thet@Gempampasny

g) As required by Section 197(16) of the Act, base
not paid any remuneration to its directors duri

h) With respect to the other matters to be include
Rule 11 of the Companies (Audit and Auditors) R
our information and according to the explanatio

i . The Company does not have any pending litigatio

i i The Company di d mnoetr nhaaventanmyctlsonghcl udi ng der i ve
there were any materi al f oreseeabl e | osses;

i iiThere were no amounts which were required to be
Protection Fund by the Company; and

pat | 3 S
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i v.a)

T

he management has represented that, to the

di sclosed in the notes to the account s, no fun
(either from borrowed funds or shmd eofprfeumm disn) ob
company to or in any other person(s) or entity(

wi t
or
or
I ik
b) T
di s
per
rec
i n
Pa
Ul

c)
cir
rep

_‘
-~ O O W O =T

—

v. No

vi (a

(@)
o ~—

i s
t hr

(b)

h
[

0
e

= 0o W

QO

the understanding, recorded in writing or
ndirectly | emedr soornsi novre sentiint iostsheirdenti fi ed
n behalf of the company (o0Ultimate Benefi ci
on behalf of the Ulti mate Beneficiaries;

e management has represented, that, to the
| osed in the notes to the account s, no fund
on(s) or entity(ies), incbodingvitbr ¢éihgn ueant
rded in writing or otherwise, that the comp
ther persons or entities identified in any
y (oUlti max eoBemredvicdiaramey guarant ee, secur
mat e Beneficiaries; and

ased on such audit procedures that we have
umstances; nothing has come to our notice t
esentati-ohausadér)sabd (i i )stceoothnemen any mat

ividend has been declared or paid during th

Proviso to Rule 3(1) of the Companies (Acc
unt wusing accounting software which has a f
pplicable to the company wiatnte ehfafse mtotf rbem nA
ughout the year for all relevant transactio

As proviso to Rule 3(1) of the Companies (

under Rule 11(g) of the Companies (Audit and Al
trail as per the statutory r equwilreeneonrt st hfeo rf irneac
ended March 31, 2025. The company has not maint
audit trail is not applicabl e.

2. Companies (Auditordds Report) Order, 2020 (0t he

Il ndi a

i n tseercbsi oonf (slulh) of section 143 of the Act,

the matter specified in paragraph 3 & 4 of the Or

For G A M S & ASSOCI ATES LLP
Chartered Accountants

(Firm Reg. No. : N500094)
-Sd

(CA S. C. Singhal)

Partner

(Membership No.: 088157)

Pl ace: New Del hi

Date: 01/11/ 2025

UDINS088157BMHDWVY3300
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ANNEXURE O0A6 TO THE | NDEPENDENT AUDI TORG6S REPORT
Referred to in paragraph 1 wunder the heading of
Requirementsdé of our Report of even date to the
LI MI TED (Formerly known as Hubblefly Technol ogi es
3t March, 2025.

On the basis of such checks as we considered app
expl anations given to us during the course of our

(iJa) h(eA)colmpany i s maintaining proper records show
details and situation of Property, Pl ant and Equ
(B) The company i s maintaining proper records s

(b) These Property, Pl ant and Equi pment have be

reasonable interval s; no materi al di screpanci es
(c) According to the information and explanati on
of the records of the Company, there are no titd]l
in the name of the company eamerdtis.cl osed in the f
(d) According to the information and explanati on
of the records of the Company, the company has n

(including Right of Use assetnsg) tohre iynetaan geinbdl.e as

(e) According to the information and explanati on
of the records of the Company, as per the inf.
proceedings have been initiated or darneg paennyd ibnegn a
property under the Benami Transactions (Prohibi

t hereunder ;

(i{&a) The physical verification of inventory of go
intervals by the management and in our opinion,
by the management i's appropriatejnnohei sggepagmdc i
class of inventory were noticed at the time of p
(MWccording to the information and explanations g
of the records of the Company, during the year
l'imits from banks against hypothecation of I nven
The quarterly returns or statements filed by the
are in agreement with the books of account of th

(Amounts [ n 0O
As per Statement|Amount as per bo
Quarte Bank ( B)
Il nventory Il nventory
Ma 12 5 1,73,255.78 87, 707.55
pwt | 3 S
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(i Atcgording to the information and explanations gi
of the records of the Company, the company has p
(KMP) against rented premises.

(a) The aggregate amount of such security is 5 L
Sheet date as at 31.03.2025 is 5 Lakhs.

(b) According to the information and explanati on
of the records of the Company, the security has
prejudicial to the companyds interest.

(c) According to the information and explanati on
of the records of the Company, there are no | oan
(d) According to the information and explanati on
of the records of the Company, there is no such
(e) According to the information and explanati on
of the records of the Company, there are no | oan
has fallen due during the yedr oandrleash Heoamsr gmea
the overdue of existing |l oans given to the same
is not applicable to the Company.

(f) According to the information and explanati on
of the records of the Company, the company has n
of | oans.

(i m¢gcording to the information and explanations gi
of the records of the Company, in respect of I
provisions of sections 185 and 186 acfompheée@ompa
same.

(vAccord
of t he
amount
Il ndi a
Act an

(vAgcord
of t he
sectio
to the

(vAcgord
of the

ing to the information and explanations gi
records of the Company, the company has

s which are deemed to be deposihtes Reserwlki &
and the provisions of sections 73 to 76 of
d the rules made thereunder, are applicabl
ing to the information and explanations gi
records of the Company, the Company i s n
n 148(1) of the CompaniestAet Or2@13i sCowns$ e
Company.

ing to the information and explanations gi
records of the Company, in respect of sta

(a) cbhmpany is regular in depositin@oaoadnsliampdtar s

Tawp,yovident fund, empl oyeebsax,sttsmatxkedsmes wrn arec et,a X
cust oms, duty of exci se, value added t ax, cess
authorities and there are no matéembsbl dayabbtohy

year f
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| vy dzh

or a period of more than six months from t
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(pThe foll owing statutocglyauses(apfravednato beaers ud
of di spute, the amounts involved and the forum w
Name of the|Nature o/Amount Period t o W
_ amount rel ate
(in Rs)
Income Tax Act, 1961 TDS 7,58; 921/ Fy 202223
Income Tax Act, 1961 TDS 18,800/- FY 202324
Income Tax Act, 1961 TDS 20,545/- FY 202425
(viAcicgording to the information and explanations g

of the records of the Qoentpoarndye,d n on ttrhaen shaocotkiso m fn
surrendered or disclosed as income during the vy
Tax Act, 1961 (43 of 1961)

(i x(Oa) According to the information and explanat:i
examination of the records of the Company, the
l oans or ot her ibrortrlbevi magyment of i nterest therec
(bh)he cormmangieoctl ared will ful defaulter by any be

l ender .
(chhe company has obtained term |l oans during ¢t
applied for the purpose these | oans were obtai
(dlihere are no funds raisedaor $dHlkeent utéed mzbdsf
pur poses.
(ehfhe company has not taken any funds from any
the obligations of its subsidiaries, associ at e
(fDuring the year under audit, the company has
held in its subsidiaries, joint ventures or as

(x§Jauring the year under audit, nNo moneys are ra

public offer (including debt instruments);
(b) The company has made a preferenti al all ot me|
the year. The requirements of section 42 and s
complied with and the funds raisedwhacbe badenfus
rai sed.

(x{(&) To the best of our knowledge and according
us, no material fraud by the Company or on the
the year.

(NNo report -suencdeironsu(bl2) of section 143 oft tehe C
auditors i-4 &eormr &®dri bed under rule 13 of Comp
2014 with the Centr al Government ;

(cA)s per the details and information provi-ded b
bl ower compl aints which have been received,;

(xiAcgcording to the information and explanations
Company. Consequently, c¢clause (xii) of the Orde

(xilinn)our opinion and according to the informatior
with the related parties are in compliance wit

cmut | IS
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and corresponding details have been disclosed i
applicabl e Accounting Standards.

(xiTvhhe company is not required to appoint an | nt
Companies Act, 2013

(xv)he company has not <«mrtsédr etdr ainstact aogs nenth di
connected with them.

(xv(ia) The company is not required A oofbet hree gR essteerrvee
I ndi a Act , 1934 (2 of 1934) ;

(bMHhe company has not-Baohdwongt &d namgi Bbnor Housi
without a valid Certificate of Registration (
Reserve Bank of India Act, 1934;

(chhe company is not a Core Investment Company (
the Reserve Bank of 1 ndia;

(dAs per the information and details provided by
part of the Group;

(xvlihhee company has incurred no cash | osses in the
financial year;

( xviTihiey e has not been any resignation of the stat

(xi Xn the basis of the financial ratios, ageing al
and payment of financi al l'iabilities, other in
the auditords knowledge of t hentBomlranso,f we rarc
opinion that no material wuncertainty exists as
capabl e of meeting its Iliabilities existing at
due within a periodalodnoeestlyeatr datoen, t he b

(xxpection 135(5) of the said Act is not applicabl

(xxTihhe companiesd financi al statements are standa
applicabl e.

For G A M S & ASSOCI ATES LLP

Chartered Accountants
(Firm Reg. No.: N500094)

-Sd

CA S. C. Singhal
Partner

(Membership No.: 088157)
Pl ace: New Del hi

Date: 01/11/ 2025

UDI AA5088157BMHDWV3300
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Hubblefly Technologies Limited

(Formerly known as Hubblefly Technologies Private Limited)
Reg Office : C-13, Ground Floor, Panchsheel Enclave, New Delhi - 110017

CIN: U31900DL2019PLC353240
Balance Sheet as on 31st March 2025

INR in Thousand

Particulars Note |As at 31 March, 202fAs at 31 March, 202
No.
Rs. Rs.
A EQUITY AND LIABILITIES
1{KIFINSK2ft RSENBEQ TFdzyR&
(a) Share capital 3 10,993.44 1,000.0(
(b) Reserves and surplus 4 2,42,931.97 11,901.67
(b) Money Received against share warrants - -
2 Share application money pending allotments - -
3 Non-current liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (net) - -
(c) Other Long Term Liabilities - -
(d) Long term provision - -
4 Current liabilities
(a) Short Term Borrowings 5 54,839.7( -
(b) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 6 426.82 9.00
(B) total outstanding dues of Creditors other than micro enterprises and small enterprisgs 7,566.70 6,173.8(
(c) Other current liabilities 7 3,953.85 1,32,551.94
(d) Short-term provisions 8 8,132.07 5,970.3§
TOTAL 3,28,844.5% 1,57,606.8
B ASSETS
1 Non-current assets
(a) Property, Plant, Equipment and Intangible Assets
(i) Property, Plant, Equipment 9 10,348.0¢ 936.69
(i) Intangible Assets 9 22,420.49 9,635.38
(iii) Capital Work in progress - -
(iv) Intangible assets under development - -
(b) Non-current investments - -
(c) Deferred Tax Assets 26 75.05 244.3(Q
(d) Long term loans and Advances - -
(e) Other Non Current Assets 10 886.86 520.04
2 Current assets
(a) Current Investments - -
(b) Inventories 11 87,707.54 84,493.77
(c) Trade receivables 12 64,054.3( 42,159.29
(d) Cash and cash equivalents 13 77,586.12 654.01
(e) Short-term loans and advances 14 65,751.74 18,960.07
(f) Other Current Assets 15 14.33 3.33
TOTAL 3,28,844.55 1,57,606.8

See accompanying notes forming part of the financial statements
In terms of our report attached.

For GAMS & Associates LLP

Chartered Accountants

Firm Regn. No. N500094

-Sd

CA S C Singhal

Partner

M. No. 088157

Place: New Delhi

Date: 01 Nov 2025

UDIN: 25088157BMHDWV3300

For and on behalf of the Board of Directo|
Hubblefly Technologies Limited

-Sd

Chirag Sharma
Director
DIN : 05271919

-Sd

Shashi Bala
Director
DIN : 01547327
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Hubblefly Technologies Limited
(Formerly known as Hubblefly Technologies Private Limited)
Reg Office : C-13, Ground Floor, Panchsheel Enclave, New Delhi - 110017
CIN: U31900DL2019PLC353240
Statement of Profit and Loss account for the year ended 31st March 2025
In INR Thousand

Particulars Note For the year ended For the year ended
No. 31 March, 2025 31 March, 2024
Rs. Rs.

I Revenue from Operations (Gross) 16 2,16,439.9% 1,02,483.2
Less: Excise Duty - -
Revenue from Operations (Net) 2,16,439.9% 1,02,483.2

Il Other Income 17 8,531.30 742.92

Il Total Income (I+I1) 2,24,971.24 1,03,226.17

IV Expenses
Cost of Materials Consumed and Sold 18 1,42,093.9 51,842.77
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade - -3,369.36
Employee Benefits Expense 20 18,706.65 19,834.67
Finance Costs 21 5,293.87 236.32
Depreciation and Amortisation Expense 9 2,624.99 1,385.94
Other Expenses 22 25,426.873 12,952.13
Total Expenses 1,94,146.24 82,882.47

V  Profit before exceptional and extraordinary item and tax 30,825.01 20,343.64

VI Exceptional ltems - -
VIl Profit before extraordinary item and tax 30,825.01 20,343.64
VIl Extraordinary ltems - -
IX  Profit before Tax 30,825.01 20,343.6§
X Tax Expense:
(a) Current tax expense 7,760.12 5,872.54
(b) Deferred tax 169.24¢ 393.94
(b) Previous Year Tax Adjustment -507.8(0 -
Xl Profit/ (Loss) for the period from continuing operations 23,403.43 14,077.1¢
Xl Profit/ (Loss) from discontinuing operations - -
Xl Tax from discontinuing operations - -
XIV Profit/ (Loss) from discontinuing operations - -
XV Profit/ (Loss) for the Period 23,403.43 14,077.16
XVI Earning per equity share:
(1) Basic 234.03 140.77
(2) Diluted 234.03 140.77

In terms of our report attached.
For GAMS & Associates LLP For and on behalf of the Board of Directors

Chartered Accountants Hubblefly Technologies Limited
Firm Regn. No. N500094

-Sd -Sd -Sd
CA'S C Singhal Chirag Sharma Shashi Bala
Partner Director Director
M. No. 088157 DIN : 05271919 DIN : 01547327

Place: New Delhi
Date: 01 Nov 2025
UDIN: 25088157BMHDWV3300
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